j J,UJl Sj'jj 


— 3 j J jJl — j' LS^' ^ Jta ^' 

ju— Jl ^ jAp j 4jjL?cx)! AjiU^sS^I ^ jLdl LJl^ 
4 jjL?cx) 1 ^ jLdl (*— *9 


.vy* 



^ jLJl (J Jj OLUa^« J^-AJ 3 

«L««w> jil iLjLa l^jiig.ilg’^- 


liluoSj' j-i} C^ 

£. , jS\J I LLJttLuP — 



: juJlkJi jj» 

kx-s 3 jj 

ju?- Jjiij ^ 

^ 


13 j-iwO £ J-P O'-L-P - 5 - 

LiiLa » iJa^Js* — I— 


2015 /2014 : ^o^rl fc-Jl 






(2 8 6 a jiJt 


^J^ll CT** y^^^ b&U +t*J I ^ r *i-m/ 

l^frjLilJ ^J-i H IjJ ^ ^ !£jj) rds 

.^\fM j^Jl 

yj!zJ\ ^jyljiy' Xfci jjjl ill f i^l^JI Ijs° ^ llj 
pljiA/lj bJs ^ (J^ll ”^y^l m? jyly*? ” jls^lil (Jl 
■lH 1 ti>M{ J !j^\ y^ a-W-JI J tid'd’ ^xiiaj) 

y ‘j* y-^. y\ s£L-w ji y^i y-^ y 

.jjSLv yJl tit* i>y ys> ^ys—t 
iji* £jy\ (j J& y* >i ^-r-~y cf y* cd y 

.i\j^\ yy? li? yvl i^ly-z 



: Jl J** 

j! <3j^ ^ Jl cUkp Ul^- ji' * 

.<L)U)l ^a\ <L?-La OU^-'j <«--^-' (^bta J^ CjCS^ 

^yrM j^i j£ <^aJl ^1 c^US” 5lJ-( <1)1 c£ j*~p <^aJl * 

.JjJ*)' p' es^J (JJ*^ (*^'j c£^bi' 

.<&' Ip-j £jj * 

.(jl&JLij ^yliLil (jL?- <J j^xsSlj J^-( j cAfl— » (^•^ , j-® 

.4ib*Ufih 4^*j ^3 c£ ^*- a)' Jjil^ jA^'j (3*^J J'j^' * 

l~p\s>~ 5L^-' j' j^' (*4 oL^-SMj Jj*Sn * 

.$.1 j-^l *X*P <<1)L^ ; C~T l^SsJ ' 

.OL?- :5 ^Talt fiJua ^*13 ^1 * 

>U-Ja3 j <.3jL*> c jJ> jJ> cUfljjj iOULa^fiJl ^*3^ ‘ 

t #** 3 h $/ s * (t-p^j ^ * 






J Jib' I^jIpJj ^JL&y laj lal^j <J «&' W?j ^ Jj * 

.5 j?"*$\j U*uJ' <J jo*- Up la'j^-j l^LftP la j^p 

Jo^ 1 J*^' Jl j^fj Jl ^ Jj3j ^fj ^b Ji * 

. 5-Utj teJup Jp ££iLi' J Ja^ Ur° Jl ‘ J*^' J^' (*^^'j 

I j <ukpj <L^ ^ j^«P (j*° J j^" bUlaJS"' 4*£jj *^J ^a Jl 

.alPjj iil 4Jai?- JU)' ^/Tjj JdJ^J' JH'j 1 * j'j-^a J J,jS L 3-3 jj c£j^£ £>0 

<Uxa tU jl?-j 3lJ-' 'j£°bb ^»4j ^*-4 U?-l J^laJLij ^ULi' Jj * 

.<&' LjjJl dJia J J dill 

.fi j jdo&ii cM 1 ' aJ </! j, jr ji * 


.4^s^s3 ;4 Pj»U^ jp' Jj 

3 ji s-VJa JT Jj 


A — 



J j\J±\ 



O' ys- 

(1978-1951) e yJ^s La^IwXpJ aJjjJI oU’rL^Jj'^l ■_ ./j" 

(84-69) a ^liJJ (l.^.j)j LJljajjj (3 (3 oL>rL>Jj*)U 

4-l~* piy?;'! (l.^.j) (j c—dpl (^Jl oLL>-f- ^3" ' 

.1978 

— 1985) 8 ^iiJJ :>ls£*U j aO^I A-^rL^Jj'VI ollsLiwJl 

(1991 

l ^ 1 J ^ 43.^' l ^ ~ ^ L3 ^p PwLp 

(2001-1990) s ^3 aJiIi 

(2007) 4ji_p ^ i,| <lj JjoJi ^ (3 j-v^i.1 

ji£oSn 


JiLiJl O' j^p 

Jjlo Aj^AiSI ^jLpjJI 

A^^iUxil OjJj oL>- d jJ^ 
l_«J I 0^**_Ll , t - i-^* (_j ^ ■ 3 ^yJL^ 

a™JLJ| ajJ.,1 aJL>- (3 ^pte-Jl 

A-^vJLujl OjJj 3 J c3 A-uiL>r -I^j ^iJ Jl J^r Ai jjL,,^ 

(2015 ^yLiUr) <_£ <3 _/v*ii ^»Ui3J (J,U-i J^J>' 








<UJuL« 




ail fllaJl Js- \*/\ j UuJl Ol jjfesJl : Jjty 

4 iij-Ail 4~Jl CjIjJcw : JjSf' 

JaLiJl aI^p yi ol4VI : J eJliait 

aJjjJI Jjb Ur :^Uil ULkil 

aJIII oUU-I SjU Jij- ULL'I :dJu!l cJUail 
J iJlil OUjSn 

aJIII oUjSlI J y>- <^J> yaS' : JjS)' eJUail 
2008 JJ aJU! oUjSlt ,,jbT :^u)l eJliail 

2008 Ul*Jl aJlil '^fi\ eJliail 

Jj-aIi ^>UaJl iLiUJl <li oljJcdl jj' <UsJ,l 

JLp aJIII aI^J! }\ : J jty c-Uail 
^UaJl Js- aJlil oUU-l SjL4 Jij- aJUI yf :^Uil c-Uail 
(3 ^ygi.1 ^Ukiil ^Lp aAL*J| jJl A_*ji jjl isjJliJl twJUail 

a'l A^3*>L>- 

J j-a 1' ^UaJ' jj jkJ JUJbr U Jj-a1' ^UjuV' J-A^' 

Jj-aI' ^UjuV' AjsU : JjS)' 

(j j-Ul ^L.juVI ^ sLiJ s i.lal' 

(3 j - ^ ll olj J& twJUail 

(3 j*a 1' a ^*I aj JlsJl twJUail 




37 

38 

39 



(j j.itfll ^l«dj*il jiil :^lii)l 0 *?tjil 

flkJl ^-U^l yf : J jty 

I 2 Jj+ all 5-lil (_£ y*^J> ^jip ( 3 j', li ^ jjl I^UiSl twJJail 

Ajj 2 c-l : ,/ j J| ^ip ^./»U ^U>Jj*yi jjl ;t3Jla!l i_.llall 
<L3 j-asII is.Aii-1 Siyrj Ss-lfl^j s-\JsjJj\} SblS" (J j^ai,\ ^laJj*i' :<3Jli!l C~?xJ>l 

A_j Jj^s . ll <L»j3-l 4i ^>r » jji“" ■ (J jV 1 tw~Llail 

L^Jl J j^S jJl <Lj j ,li ^ A-*j3-l 4^ jS>r A_^«®1 I^UiSl 1 1 U l { 

4£LaS\JLj (_3 j ygll aS*>Ip ;t3JlaJl tw^lail 

1 yg flil A ^3^k>- 

J jUaoI! iL~iLa)l a j-il jw^-j £9 j J Jj-asIi ^l«JU*i' oUT : 

J^ail ^UJU^i j' J itfcl CjUT ; Jj^I dA?Ul 

^^•jJl jl Ji SUP I Jajl "dj^M kwJJai' 

< 3 j-s^il ^ UjJ^I j^JLP Jj>-I y> :^UiSl i _~Ual l 

( 3 i SlJj&l ;3»JUi!l i_.llall 

>_ 9jLa«-U *Uw« 3L3' 0 j«il Jj3bxa) t_A ji—ics J j*oll ^Ia»U^!' i^liJl UU*?s~ll 

A~~iUl SjJ.1 a^U v- -iia.il 

i j jLyail i j j3 L^-iJ Cj^'* Ugil <L*~ilu)l oL4l i^liJl i_«llall 

^Ia3i 4 ^3.1 :UjUil twJUail 

J j-Asil ^UJU^J iLiUJl tJjl?saJl jjia^ ja? : 3sJU)l 3 Pa>sJ.' 

ISsj y>\ (3 < 3 j-^ll ^L.JliVl s i.lall 


bjjjl (3 <3 j-s^ll ^Ua-U'VI aj j£ :^UiSl i_.lbll 

(3 j - ^ ll ^Ujj^I (3 ^ _/«il aj ; t3Jiail * lUli 

jJlj^-l jj <J j~Aill ^l«Jj*il CJlAlaw :g\ jil J..|gtfill 




10/90 Jp yiilj AiLJl j jJl 3 is <3 t wl la i l 

Aj*)b J-jJ 

J JJ-Al) Aj c3 jLyg.il <3 ^^h*tz s ^\ £c_£_L« s— «Uglj 

iS J j-^alt jl^r' £$'j 

Aj j5\j^r\ A-J j^\.\ <L« jJg.3-1 JiSs-Jk ! ^*llgll 

Aj L- 3jl.ygll olj ^ j { j0j\+03*- C.UJgi.1 

J^LJuiSl aJ^-^j djjj ^LS ibJbJl c^Aisli 

yi jJUt J Jj^i' ^UJU^t 

<3 j j-v2.ii ^i^wU'yi :jytfi c^-Uaii 
(3 cj j-v^ i.1 ^L^wU'yi J^jI ^* llgil 

(3 j «/2 i I ^L«wU^\J Aj ^jI^j-I l 3 jLvail ^bp* 6 ^ j^l idJlsJl c r iki! 

j j ./^il ob j jC j-Aj :^l jJl c-Aiai' 

yg a 'I <iy2*}L>- 






a_*S"" I jS. y J jjJl <3 ° j-^lib {£ j>-\ c_3jL dii^ jl l ^ z*> 1^3 »>-3jl ^il ^b»JJl ^ jj? 

aJILI a1j*J| dj-v^Lstil aoL^i 3^[1 olj jjg.i)l aj_& j^j! ^ jjLil c 31 j-^Vl ^L-vJb aaIxiLI c^lj jjg-iil 

. A-J j jJl <U3 J ^llj A-Jlll 4 j>-L_vJ| L& AJL>-*)^il jJ>d)l (3 L^-^ *_&! ^Jlj 

joLjc* -Lp- j J.UJ! (_£ ^lp 'jj^ IjJ^ JVi» A^i j^?l\ 4jli jU Jjb A-Jr oljj-fll jlS*"" L^S*"" 

jll?| j Lo-j-w* J,l*J| (_£ ^Lw*il ^J-P A*3 j-v^i.1 AoJ^j^l jl ^Jil^lj jLo»j? *^3_L4 C ^i?L>c_Ll Ojl^lj A*3 ^aII d£^il 

. Jl^rl lj_& j (JjwOl ^ip ^j* 4 wbJjJl C^-j 5 ^3 ^Jl oLaJii-lj djl^rtlU A^laJl aJjIajVI 

* * 

AjL^2j J j-v^AJ ^LaJJ^lj A^lp AjL^2j j j-v^ij jLg_?nJJ A™jl-LlSl SjJJLSl a.iljJ (3 oli jaJju j-v^Lxil &jjt> jj 

C^_3 j-v^il 1-4 ^ j-Aj ^Jl oLL-*Jl (jU^J ^L*Jl ^j-P A-s^U dJjli AjlJj Ajli Jj>- j li Jufc All dij C^>- cA-y^L>- 

Lo-S"* c & y>r jL\ £cjllJl JjJL^- ^ ££>»~0l oLLp d-L& jl Ijj^plj Ai^*jl 0 \jj\J~ ^>-^1 ^y 2 JcJ\ \j& j££"\ 

(JS^ Jljj ^t-^wbll wli j dJj>~lj Ojl^l C — £■ j! J^JL3 J-V^ 4 <j\j ^l^-l AjI ^>-^1 OjUpl 

^4w\Jl jjXj Ji j caJjHw^* AJ jjli AjLv^ aS Jj-br c_3 j-v^« j J-gJ^-j aJ-o-jlS| ojjt> ^ aS^jLJuII jLyg.il 

4-ul^jJl ^JjUsIl ^«w\Jl oLLp j%-£> jl j c ^-T ^j, ^JjL^il Jj>- 1 jJJjr J^_>- 

.^^J! ^jU* 1 A-«Jj>r 1 c_3jLv^« jj^J c_3jl ,ygll AjLa jl jJl ^ 

OLJCs^J A^ ^Jl AjlLjcII aJ->-IwLS 1 0' k )\SCjJ,l A_^_?r 1 jl C£ w * J> “i *>— ^jl ^il j^J L 4 jr UwU'yi aJ«o-P 

. ^iLjJl ^L,^>3^1 j A_^>ciJlj A^iLilj aIj^JI wb«j L« ^IJ-jcl^VI wb>-l jy*-i Lo*^" aJLc^I jJl JpIjJLSI 

:Cj-?tJl AJlSCil —1 


:JUl ^ 4 )\ JjUJl J JS>X-^J L^jJtLjc4 2 jj ^Jl A-^-o jJl aJISC^VI j} 

?^_3jLv2«oJJ a™JLJ1 jS^I jll A-^^jj j j j-v^il ^UwU'yi aJL^3 (__^wL4 L« 

:Lp jill -2 

. jJl ^^xjl ^j p l ^ ■< P j-y^ A-<P ^^Jl j-*\3l ^J^ 4 A_P^«^,^^- l ^ a P ^ ^j2-0 A-<-*^n«u ^Jl Ajl^N^^^yi Ow 

?^L«Jj'yi dl^^U A^3 j-v^il A^» jJbjlllj Ajt3l jjl ^lilj j j.yg ll (Jl^rl (3 j^xjlj olj^UlJl ^ &> 1 j jjjl L» ^ 

?0^1xj 1 L 4 J (3 J-V^il ^ J-V^-A il L« ^ 

?»w3jL^JJ Aj^iUiil jS^I jil ^ jL^-1 j j-v^il ^ 



: ^u^cJl oU? ^3 —3 

*3 j-v^ i-l -bloJl jP 3 6 jSsjij 4_^-Ly2_Ll <U3 j^>.il oijbcdl j*-&i JiujS — 

A-^iUJl SjJJLSI ^_3j-4 ^ jl j-v^ 4 |^Jj aL«LS\^ <Lo!j! 4^3 j ^ 2 j > A-wL>-P 3 j «/? 1 1 ^LaJj^l jCL*j — 

,Jj>-lj l3 j^2j^ 3 abjk jbji ^cjLJI JjJ3tI 3 j-s^iJ OL^J-S 

. j l ■*/? ■<>• U I ^ flwbbip b^c_*j I 1 3 1 1 ^L«wU*^y 

.Ajjl^Vlj a-«_^ L^-l c ^oL^is^I oLijaiil 3 <b» 3 j j-v^il ^L«Jj*yi £.L»jJ oLiJ^4 ^JjloJj — 

; ^ jil jLx*M cjL^oI — 4 

:<tj!i ul ^o! —(I 

. LLv2-v^^- lwJ-v^ 3 L&V OwXjfe 4jArbti ^^>e-dJl 3 j*il J 4*P ^Jl — 

. U j^2P b Lb? -flJ <u5" , | ji.1 jll 4_b-bc« 3 4*P — 


. ^b b»-3 C^b»vt)! 

.<L*j>tL^2 Jl j^«! yjjj y Ji c £^jd 4^j 3I 3 3 ^b«Jj*yi 4*^ ' — 

. 3 j-v^A.1 ^b*JJVI o LboP ^jp 4^-bJl jIj^I — 

. 3 j «/g 1 1 ^L«w U*^bi 4*11*3 c_^jlj5MiiJ! ^j&l ^1 p c»3 ji jJl — 

. jS\ jJ>r\ 3 3 j-v^A.1 ^sij 43 j^ 4 _ 

<L^f —5 

. b ,**,,£? 3 *b*3jdl 4*Jb^l 401^13*^ 1 A-woJllJl 3 ^b*i J b»L*^>- Ipljai ^JT b & ^ 3 4^*>ljjJl 4-ue®! 

. ^ L,^Ml Jjl^lJl O^IpJj A->e-b2xil 0^wbc« 


:CU?tJt cJMJU&l —6 



(J jg>x3 l)1 ^L«jjVI 1-3 ^*^jj L*S^ 4«--3Li)I oljwLaJl 3 3 j-ygil ^L«JJ*yi 3iL3 3 

<L^2-v2->e_iLl ^3 jLyg.il j AjjUrtiJl ^3 jLygil L^wLaj ^Jl oL« j3-I 313" ^w3j ^Jl a 33JI ^3 jLygil 
.aAL*J| a 3 j-ygil 33 LlL| A^_>rl j^» Jb?rl /j* 4«o-^ fi jjgg^cS^ 33 j wL>-lj c3 L>- 4 j jL»-Xl^>Vl J 

4-^rsyJl jZ^>^\ AjJjJI Lai I o jS ^JJl J <3 j-ygil 3» jJgjd.1 ^JLp ^ jiail ^La-U^l jjl jl jjj 

^3 3> j-ygil j ^ s^j ^$0 Jl3l 1-3 j 3 j-ygil . Igjgji- jj^u L<3 *>LJLl— j-3li 3 ^^g3J 3*«LiJl 

. A*^L-3 JjI j*Jl Jb^2il <.wLaj 
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3 LjpLvj (jJiSl ^a. yg jjl Jp L JwojipI ap j3l aI^^Ij a,^_ 3 ^Jl aJISC^VI ^Jp ‘LL^r'yi ^^<3 ^>- 

^Jp ^L^jpVI 3i 313^1^ Lp j-3 j-C. A-yg\_>- o3jJ-jc«j cj L jg^» a_^jJLS L« ^Ip l)L&jJ|j 3*3-1 3li| 

. ^_^jJI a3>p j a 3 j-ygil a^-JI j*-Ajjaj 3 a^Ijj>cjl>>I l-i3 j L^Ip Juygj>t3l oLLJl j oL jl*ll J3>3 ^L3>3l 

:4AjLmJ( OL3jjJl —8 

d >x^ p 0 jLp c3^3l A < 1 ^ "*^ 3^3 ^^3*>L)I l)I j»l*j c 2006 ajlwmJ a^LoPjj ^Jp a^I j^ 

J*yg JJ J c Lg -lygj>x .ygj>- J 3j3l ^UJJI ^jP jJ J^J I Cgl j3o»3l ^ip 3 j>-I_J| j3j 40 wLLJ| 4jc«I3- jCL—OtL* 

.ll j3l a*3LJj o$.La3 a^L>j 3i ll j3l 3g-yg jg^- j ^L*JJl l)I 3->-LJl 

3 j^sil <U^tjl j^J ol jA^j c2005 A_L^> a3 Jj A^» lj^ i 3i3 1 a^iIj3i — 

a 3>P j-o-Jl iS^* 3->-l-Jl Jj3 A-Jg-L-v^i Aju> L^: j^-v-^rL^ 33j C^La^Xj^l 

.ji L*il 3 3 j-v3l j^-Jl jP j^-fcl ^ ^3wUVI o' 3i ^ 

^jvlg ^3 3 3 ^ 3^ ^2006 a^lj wLo-^- l. ^ ^ A-^>lj^ iiiJliJl <U»*>Ij»-L!I — 

4gc«lgrsJJ j-ojJlj a^w-131 3 j^-^rL^ 33j c — <LLalA!l j}\ C^jL^il ^ip 4.4^? “ 

i] ^-^»Lil Ag»rl3l 3i 3ijg^JLaJl ii j3-^ j c^-Ul JjLJ coji-J ^ 4 *)3'yi 

.oJil jJl A : «-L>r^l C^3il 3 ^3l 3 L^ogrtg>- yu^ ^L«JJ*^LS A : ^3 


:CU?tJl -8 

I J j-ygi 4-*-?j! Ji 3^*^^ 1-3 ^wo-«_aj LjIjjI C^g>3l 3JlSCji| ^jP Ajlg-rVl Ll« 3jL^- 3 



Jj'yi 3 3 j-vsll L& _ylj aJ,UJ| a 3 j-ysil <J,| J ^d l l 3 3 Jfa *'***> CU^ 

3 a3 Ll j aJIA. 1 oL«jVl (j,} J-si2j2Jl lwL& ^llSl C^>t-Al 3 ^ Q j-v^Lfcil a3 jy? ll A^vJl c3j\*l* 

.3 ^UajJl ^ip a 3 j-v^ll oljotlll jji cJliJ! C^sJ.1 

J^_>- ^4 3JJij 3 j-v^-U A _> J ji ^2-J wbwb>r A^»r y£" 3 j-s^ij a 3 JjUlj J,lxil 3 ^ 

c^>c_A! 31 c 3 ^L*Jj*yi jIjI ^Jp 3^' 3^>&3»1 3 j^’J 3 ^L4jJ*yi A^li c^x3,l 

. aJ j^>.ll oJliLl j^"j o$.LaSsj eta IS*" 3 j-v^il ^3JJ*yi '*.•'.'&•*& cJltil 

3 jjg***^ ( »-3jLv^JJ A^u^iUiSl $j3l Ov^^"j £-$j 3 3 ^ oLJV cJliSl all 


3 j-v^il ^L4jj*yi ^1 p c_3 aJjI^ 1 3^)1 oj>k_AI 3 cjj^l oj>t3l 3 ^3«-\JVI jl ^S S3M oLJi 

.^3 J 1» I 1-^4 «Aj ^\-l i~ ->A 1-aJ I L -^-^*c~-3 1 3 ^ ^ C ^ l «/? •<>■ LI A»<»»»«rf«3 L*3 I d^J«cLl jL»[?T 

c^>c3l 3 j*^> jjljA-l 3 3 wL^^?- oliki* j*j ^2sj^z v°°^ Lqjlj 

3 3~Lj t<3 3^ail jlg3rl £$lj ^3 ^*11^ 3liSl CU>3.1 3j c3 jjljA-l 3 -v^ll jLgJrl Jji 2 ^ Jj^' 

3 3 cJlxSl oj>tAl 



\jt >/\ J auJl Oljjkdl 



<3 ^UaJl ^U- la jjlj 4*11*31 aJ j^ail OljjkJl 


JjSfi J-^' 




3 4_-^biJ oA> cJ_*J>r ( ^Jl J 4jL>-*}lxi.lj 4_Pjl^lll A-AlxJl oljbtJl ^y» Jj wl*Jl 4Al*Jl <U3 j^2 . il 4_?-b_*Jl C^wL^>> 

3 a^>j>c.^JI 4-^ ^v^il obbSCJl j j-^-k oljycdl o JiS j c^jb^jL* JwIjut. 3 j-v^iJ JS 

b&lSOb A^Jlll ol^w^ji.1 t^tiJwLj O £w«^- ji j*-****J i£2\.+0ZS\ Jb 3 l$-bbio 4 j jl j-oJL»l 

,4b j^\S aJ^JUj^Ij ^bJLil 


3 ^lb-Jl ^J_P l^ _yl J A^ibtJ! 4b j-v^i.i oljjbbl db_& j*-&i 3>i 3"'^ ^ Ibjk (3 <3 cJ* j-^> 

! b» 1^5 3j b^j 0->“ly» 0*)b Jl 4 «<>-™-AIj 


.0 j-v^btil 4b ^gjl 4i*Jl oljbl* :Jj^ 


.aJ^'j 2LJHI oUjty :^UJ' djxil 

.(3 j - -^ 4 ^l,l~>~.ll a 4L*JI <Li j ./jll oljotill jjl itJiJliJl C»?t4>! 


2 


(j jA il ^UaJl la jj'j AiUJl Ai j-aI' OljjksJl 


JjS)' J-AflJl 


i J~p Uil <Lj J-Alt 4^Jl Oljjua : JjV' CLahJ.1 

Jjl^r Llf t(3 j-y2 J.I (j j— Jl (3 0— ilill s^bj (J>i *— • ■'■O cAPjL^xll A^lLadl OljOtlil ( j_* JjJjtll (_j j - ^ ll J_g_A Jjl! 

. L^jt/» jl j LO oljotlil &jjb ^Lxj ol— iljjJl ^y> JjJjJI 

jjA ail JsUJl aIjP jA alfV' : J jSfl v-^' 

. aAL*JI 4_j j ./j ll ‘L^Jaj'yi Ijj^S"" IjoL? Li 01 AJli! aIjjJIj 1 *■>! j j oljOtlll ^y> 

I^ajUa^j llJlil 51 j*jl ^ : ^ ja!I 


; L^j La^>- jJ ^y2jU^>-j oLijlib SwXp JUlil aI jAU 

OJJi *-Pjj ( J“‘*L 0 Oj>-lj i—O S-I jVI ij-Ob J 4_Jlll 4 _L ^j«J| (_ijjlxj O^JjO liJlil il ^ <?a 

:o^j J olO ycJl ^ jis 

Of J,lll ^IsiiVl* lS ^— j L> (Jl jjlil ^^01 oLLjJ >LuVI 23 LJI ^ : G- Alonso Lgi jS- . 1 

1 .^r J UL| ^bJb U^l &yj^\ J ULjjI j J^LSCO! Jl 

jji-l Jl^J>i JS"" Lji? cj j^^l j J aL*L£> (j A- aIS^ aJ^- < uL>-P A-Jlll 4_L ^*Jl .2 

J u^JJJ l)^-^ £j.jy J-s^il jLo-so? J^-l Cj* cj U ii J_iil 4 j j>- i^fJJwL ^ j aJI ^*J rl 

2 f 
. JJIj *XjI ^jl!I ^Lp! ^1 S' c^j>c_Jl ^.LjI ^ oIpUs^j 

y^s>- aJjwOI 4j^L,^.3V1 (3 (^jJ^Llil ^Lo-lP^ I lj-y» A-J-o^P A-Jtll AijxJl jy^o .3 

^_LJl dLa 25 ! 

^■sLygis^fl ji j>xl ill oLUjJ l 5 ^ ^ 1 ^ (J*^->- 2 /^ 

Ijf ca^L^^ AjJ j aJIII aaIjJ! ol5^ ^-JuJl ^ j oLJ-^p jLi^jlj A_^-L^i.l 

.oULT jU JI 


.20 ^ d999 ce ^aiiJi c^jaJi ji^ c 1 aJlU aI^aJi 11 j >syj ~ 

c^ljoLyg-^l ^ j 3 ^ J ^ oLL- (J ja^- ^jAJl c c3^ £.1^1 a1 c ^ «’*>. L s-Lc**! (.bj\ y> -Ap — 

.50 t2006jy»-3jj 22 j 21 *• < L*-«i5>r ca^lJi JjaJIj coL^^jIi 


3 


<3 j^ail ^UaJl la jSIj 4*11*31 aJ j^ail OljjkJl 


JjSfi J-^' 


:l^l j^wj^Lail l & js* ^p \j±ys ^y2jl^2ii-l ^y» a]us^- aI jjtJJ ;AJlil a! jA>Ua^- ;LJIj 

*UjL* ^-L xll L 5 ^" ^w\Jllll ^J IP wLoJ^xj ! 4 mw 3 luJ ^ ^ 1 O^lwwO 1 

^uSsjf 4_filSsJ ^ 4-L3*r IXjI ^Jpl J^JL>tli Lg JL^xj J A^-^iljJ oljw\J ^L_vJiS^ I O' 4 (J Iv^j'V 1 ^ 3 J* 3 

.A^>Li c_3j^i? 3 vfJ-ii j%Jj Ol Jp j Jt^j ^cJlj 02 y>r /j*~j>- Ijj 

a! jp 4_g_?«rl j* 4 Jp Ajplygis^fl J^l>- !Ai & j^" 3 — 2 

J^LiuJl 3 Jj^ Jp joliJlj ^jwbLl £.l*J| ^1 p a 1 ^*Jl lM lo-S^" ca-J^ jJl jM-^-ll ^jp ^liwOlj 

JlS j coljlaJlj J jwlSl ^yu oliL^il j^-L>- J^liw*»l a1j*JI 3-^ L^« jlL?l 3 ’lJ^Ij*^ ^ip — 3 

2 c 

I l^l oOjJp jtfl J^Ldl ^UjpV' a>- iobj ^^Ip c_-J y 

^wLaiil ^L^Jl i l*Jl 3 <jfj ^loJpl — 

3 4^*r- j^» CjA> liU ) jl <LuL£j cJl5" $.1 y» Aj^L,j> 13*^1 ol^wU^Jl 3 ULxi I a5" j>- — 

$ (A-v«UJl j ^>-^1 <LpI ««/g)l JIjULJI 3>i ^ L^li a^Ssj y»*)l\ oJj>cjdl ol^l jJl 

.aS*)LoP 4_J y<2J * j aJI* (OL_vw^> J>» j olS^ ^JI» J j-fl^ 3i l£ 4s>rj2 O^lj J — 

^ip 1 d^wL^xll y **l 1 33^ 4 

. 4j I ^U-fij j^Jl J C^ljj-i-lj Lj>t jJ j^SoJ C-jljlo-i^>l y* L^J^Lio c_^>-lv^2J L« 

5Jlil 4i j ^3Lo : <3 tell £ yjt 

! ^L low^i Lfts ^5"Ju 0^J-?CL« Li Jjlillj C^il^ 4 oJp A«Jlll 4_l jjJJ Oj 


•* II „ N, ^ 

3^ ^ J 3 oLL (J y~ 4 jjl J ^rl 5JUi~ A^/?L>- OjLi^ c^i. y» 4_j ^ J-* -LP ^ Lp- C j5^L^*> J_<»P — 

. 7 0 c 2006 jy»^ jj 22 j 21 : £ J^ 2 -^ *^-«P c^wabJl J J^J aJU*- toL»^ jil J oL)^Lv^i®*yi 

^ ^l*Jl c A^LJl ij^^-lJ^ c-j jL4 aJ.L*J| 4j^l_v^3*b/i (JljljycJl ^Jl 5 (3 a 7^"^ t J J~* J 1 - J^j' - 

.20 ^ t 2005 C jj'jir' A^aL?r 
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(j jA il ^UaJl la jj'j 4-iUJl 4-3 j-a 1' OljjksJl 


JjS)' J-Afijl 


ti-w^ cs-ijJ-f- <Lw>rliiJ «Lw>r jj 3_L jjJJ ^jLil cJ lie ;4-Jlil 4ij*Jl ^3Lw 

^>-1 (J,| SjL^lj C^jlpl Ob » J^JL^- Jj £.1 ^jip <b*-bLxllj 4_y»Ljl OIaLJI y> 

1 

: j 

<i»j ob jjw 5 ^bJ i jjLviil cJli” lili t jLojb^l oL*jl Jjl y> J5 ^ ^ill ~ 

.aJjuJ! j! U^l aJLII J\jjSl\ Jlj^f j jl j » ^ JIjaI ^^Jp Jj-^* 

^5^ J J Lj>-M J>S^I ^ (jjiJl jj-2? jliil ^Ji2^o — 

JS J-^ £. ^prcJJi /^a "^y^~ ^ L 5 ^ (_£^ 3j 4P j-'-H J ^ 3 jUflil j 4-Jlll ^1?:,.^ — 

.aJlil JIjjS/I 

AjoLi^il j^a b&LoLyg^l ^Lxj Jj-XSl ^Jp ^ _vi:? ^ >: ' t fi-AP A^Jlll aIjjJI OjsJjP !<LJlil <Li^*Jl ;LJ(j 

2 * 

!^L Ia ^J^L>til j*_ki /^a c j^jJI Ji & 0 

a^A^]\ L&jIjI 3 Jill ) A^ol^rcjiSl oLIaJI o j ; Jill ^ I a^JL^cjjJI oL-LaJI ^^p 4_^*-UJl ^i?L>ti,l —1 

:c^>- j* ^jJl ^Us3^1 ^ 

!C1^<-X^: Ia O^lp dj^uS^ J j^-wlil 

J,lJljj ol^jl jJl ^LaJjlj olj^lv^Jl (_£wUl jJl 4 -LojJ! c_3 j-v^ cj ^IaJjI — 

. i jp ^ L^cjil I ol^-Ll ^^cp 

.aJLII J oIjLajJIj 4-v^L>-j J jlsc^l ^IaJjI — 

;Owi^ Ia LJIp 0j>^* oL^^sj ^ j — 


c_3 jv 5 ^^La^I 


n - ii 1 

^jLJl 3 oLi-L?.i>a a^jX« o j^x» c xJj^ iw^jlp (J,l djLi'yij (j (J j-s^ii ^U-13^/1 JL-jJ oLljaL* t y*£- J> ~ 

.05~ 04 c2013 ccJlLxJIj 3^^ cf- '^^ j> ~ txJu j sy6 2 p cxpu^^/i 

2 

c2001 c X jc*L*- ^ jIp j A-pLyg-is^i cjiiv^>rL« 5JLv-j t Sj-sLyg-^*^' c3 i_lj^ ^ljg2' — 

.62-61 ^ ^ 
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<3 ^UaJl ^U- la jjlj UbJl aJ jUJ OljjkJl 


JjSfi J-^' 


^aJILIj Aj jbL*Jl J j*p^\ jytJJ 


.olp^will 3 y**^^ JjIjj j jLjc^'yi 


.ol«j^AJ ( j ^ yu Jb\£- —2 

JJ ^ Jj-? ^Ifej jlj&l wbu c_3 j-v2Jl jl*-w-l jC jxj J^L>- J_aJ !d A j jL^ll olo^rtis ^Jp jcS\ Jh\£- — 3 

J j+pi~\ Jjtj ^[1 ^Jo ^p* 1 ! (J>i l/ 4 £-b-* bl^”" AjI CA-Jlil (JM 3 ^jlv2-*JJ j3^lll 

. J-Lil diiJJ AjwbzjJl olkLJl AAil ^Jp 

LS ^ ^ 3 LsJj I <JlA bb^P ^ A^JL^r^yi («llA l^)bJuL»>> ^ I ^ ^> y 0| .APb jJl ^-bb^- 4 

. (_£ ^>-1 oI-LL 3 jL»Jli^*)IS liLSiJl j ^*^1 caI^ ^JuJl Aylb j}\ (J \j*4*)i I 


aJ jjdt Jjb Ur i^Udl ^ikil 

^4 Jjwbtii A^p j& <-J> j^pj* (^\ -^-yp\ ULpIJJ j aIjjJIj 3 j-v^-L jLg-^rl jjlJ JJj? j J caJj^JI A^ibil Jjl Jj 

I j-ft (3 0 jjgp- Jji C Lfrlfr^rl jl oUT ^jP C^j>cJl 3 IJj ^i?l>cil ^JJj ApU" JiS 3 J C Li-JJ Ji jJl j-Ll>c_Sj 

.3 j-v^-U A) IS jU Jjb AAjL c~— U j 

Jjb A^- Ulijb ^ j£}\ 

cjbUl cLJUaj} caoU^I bill c LvJ ^ dwUS^ cl^UyJj 1 j d jJioJl apL^JI J (j- 4 Jjb aJt- cb 

aL^^LI «jb ^-<^*3 1 I L **^~^~~ <.1974 AjI^ ^4 <sJj>cjd.l ob*y jJl c Jj cIwUJ jJ^ 

j 

; 3J ^-3w\j£ a j-oJl Jjb OwU. 0 /ylSsJl 

^ *>— i jLy^il JI4 j AjliSCi IJ^ ^Jw\j>“ J_AJ — 

£ i3jLyg.ll Jlopl ^Lp ajIS jL a-j1a!I (wx-JL>>'yi — 

.Aj IS jJi c-x-JL^I j oil ^>rL AjiLdl CaL« jixil J^Lj A-J-oP — 


11 * 11 1 

^ jl*Jlj 4j^l yg 79*^1 ^ jl*Jl Cjilv^-L« SjL^j t 4jjU?tl]l li (3 AjLoJj'^l (3 L-^ 0 *' J (Jjl C-»ljjA^ t^C j»« — 

.21 (2011 (AjAJ. 1 Ajt^L>r ^ jip J 
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<3 it ^liaJl la jjlj A*il*jl aJ j^all OljjkJl 


JjSfi J-^' 


I Jjb AJ&lfljl 0 i^liJl ^ jiiS! 

J^U^» jwLv^a ^J_P £-Iv2-aUj J.US! 3 j-v^-H ^UaJI AJ j-fllJ wL>- J, J^i ^ 3 (3i A?rli-I O 

^LaS ^UsJ j-g-b aJ_P j caJj^ J& A^l^-I Jl j-^^I C^lJj^JLa 3 C->li*}ll>-'^l ^j-P A_^lJl <L^3Lll aJIwIP ^IJjuI 

."Jill ^tj i,u£j 1 Jji aJUji " aJp jitf Jii' 

Jill ^Ij OUjSCo :^jf 

•L^r^ Jl^ ^Ij 

olU-^iflj aiL* 1I olbL^^'^lH- ) <JS jJL>- j JJl<>jj j ^»L»'^I Jill ^lj J-^-^-j • A^ ^JiJl — 1 

. ^AP j^ll jxP ^bjVl AjH jjl^l J A-*l*Jl 

o^LpJ olbLi^-lj Ail*il j^p olbLi^VI 3 J^-^j w\JL_vi,l jl c ^J^»^J jl Jill y. ^p^b j ! A*jlJ I A^ ^jJ I — 2 

. LJLv 2^- 3 J^-l^-ll OjJwlSl oL/ 2^2^- + J j-v^V I 

(3 ^bxil Jljjl) Jill j*>lj AjliS" ^li :IjIj 

J>! J AjJr jl jJ& £ 3 Jj-^l X* bl^>- Js?L>c_ll (jljjl J,} Jill AjLa^ ^»LjS AjL J i? JjJL^u 

• lo-S^" t^JJ^ ^ ^JLP^-o-^- 

A-^Jl 1I| j (^^L^is'yi Ojl^Jl A.iijg-La Jj^ jjgj ^Jlj A^wllll J^L>c_ll oli JjwOl A_P J^t^: Jwo-jo APj^J- 1 — 

^4 a_v^I_>- A-ws^l ^31 oLj jJ OwLap ^Jl J j jJl UjLipJ a_o ^*^Jl a-o jxJl a^JLJ. 1 JJ Ailb^lj OCDE 

. J jwlSl J_aJ| (j jJlW? 


AjIaS"" J-\jc« ipLo- ^Ju j A_jlAj ^ J^l^- oli Jjl AjJr L&^Jpl j l*Jl J ^ib Jwo^sXj iijl^Il APj^J- 1 — 

:aJLSI Ajcj^Jl Jill ^Ij 

JUL-Al Jill Jij + ^L-Sn Jill ^Ij 


% 8 < 


la J^l^- oljjl A^tJ^r jA J j-v^^yi ^ 


— Jill (j^lj AjIa^” Jwb^ 
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.21 <_/» t jTAJl JjL- £*■ j* ifLjA 


(j jA il ^UaJl la jjfj 4-iUJl aJ j-aII OljjkJl 


JjS)' J-Afii' 


.AJbjj^l jl?L>tJkl ^Lp 5Jslij > ^l eL* Li"" 

| # 

! (3 Jb^Jj Jill ^biS""" jLj*'* L5^ bl^*)b wl*Ju Jjb 4jJr C-^li 1995 AJLw** j j 
.Jli! ^!j 4jbLS"" (Jjjca ^Li 3 LiL^olj 3 — 
.3 ^J^jciS Jill _J axSIj 4ib^?J 
.%100 c%50 c%20 c%10 J o ^^l>til jljji 5 <U^cUl O jil 

II Jjb aJlflJl :<£jt$)l ^ yill 

(_^wUlj I Jjb jLx>» b^-J^ju ^ Owbrj c A-Jlll pi J jjg-lil l)I Jill °^bj 3 Jjb ^bijl 

^ j 4 Jill ^Ij AjL&S^ jbiUj 0 Jj Jj>r ol> jlJL* 1999 *bL ^?*r 3 Jjb 4 JjL Oj-U^I ^ipj b»ljJl J3I ^-w^l 

.<bJjjJl A-J ^yflll olj jjg-lll 4*Sj jl aUx-3? A^^SjS' 2004 4-j»> ^»r 3 4JL*dJ wbj3rl jLb*)U ^boaJl jjwL^Jl 

2 ^ 

: 4 -w^b^ I jjIS^j JLj'^Ls ^jIp II (Jjl; A-SLall CjJ-«jipI C-~>- 

Jlil Jrft jJ LiJdl oOkdl :V jf 

,%8 Jill AilaSCj 3 ^^ A^-l jOCJ ^ _ 

^JslsJ.1) 3_Jb c^r**"*^ i_ii j^L’^l AJslaj*yi o-«— As c JlJcAiJI ^a j ji?L>tJ.I JjJj*- ^ jj 5iL.il 

.JitAjJl jJsL^ 3 aJL (3 j~Ll ji^LS- caJLjj*^! 

3 A 4 OLjj i ijl ^all l? Lp 4jIs jJlj 1 il ^-^*^1 L-j Lib- 1-4 J j-^-jLI a-^JajLI ApI jjLil Sjt?rl y> ajj^La ;LjL 

. IgJjliS"" 


^Js- JaLbS-l jIsLLkI a jbl 3 ss-L^Jl A^>- 3* a^JJI ^^il jLI jjJL^- ciA4 (^L*Jl ^Lai'^l) Js j~Jl JgL.jil :LJ|j 

. jKJl aL*aM jl j JLlv» 1 


H * ii i 

Ojlil 4_w?»c^jl J^* 1 ! (J 3^ jb 3 ! (3 aI^-I-La C <U3 Ojtal (3 Jb! AjLs 5^ jb*- 4 t’LS** aJjI ^s- — 

.10 ^y> c 2008 jy*-* y 2 .~ 7 j 2 .S i^jt c teJji-dJlj (j-i " A ^y-^ >m a*^»Ut cob-b^Jlj (Jli'yi (3 j-bb^-b 

fi „ n 2 

A Jtja[>r CAj^Ua^'^I ^ jbJl ^ fll j2> A^- J jbl t ii A»«^iUlJl OjJjjJl O^Ljjj A-i ^ .,rg Li A»*Jjb| jj j&j oLii^lA J (3 Cj^La]! ( jio — 

.64 ._/? c 2006 c 
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(j jA il ^UaJl la jj'j UUJl <L9 j-a 1' OljjksJl 


JjS)' J-Afijl 


II Jjb Ulirt Ml ^Jill :(01— 01) ,*ij JPa!' 



.65 


J} jLjw -III Jjb ^ ji)l 


! 3 Jjb 4 -JLajI jSCj ^ ^_Ail 


y* o y>-\ (j^ 4 ^ aJ| liLv2>» %4 ^1 %)2 Jill ^Ij a^uS ^.^Vl wbLl 

. A-ji j^2 . ll oIwL^jcJIj J ^1 ^a %2.5 <Lolp /» ^ •>•»* I 

AjJLs^J J^L»J jOwLj AajL* cJjlyail (jl ( j£*J I-L& %)8 yZ J-P %10 Jill J d£^lLl (Jj-JCA 

. LJJ^lLl 0 -L 4 

.A_*S" ^il ol L a j^P j Jj J Jill oLLp dl4l Aj jlkLl a!^ ^ 1 iobj — 
.(aJj-^-mJI ^LJi caJj^^J! aJ^Ju a^_vJ )aJ j~~}\ oLl^ic. $.lijJl a Jj jJ^I aJjIpj^I cu>- j^\ 


J.UJI jp c"(3) JjL iSU\jjAA J)« «)gT (3li ^ J ^S'j 4->jl jolxilj )g 1 1 1 j j,L«Jl 


c J^-\ «X*P cOljj^j 


-UP - 


.28 (jA 5 c20H > jy»-^J^ 21-19 C jL^oij ‘U-ab*- i ^0*^^ *yi ^L^2l3*)L ( j^liil 
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<3 ^UaJl ^U- la jjlj aJ>1*3I aJ O ljjkJl 


JjSfi J -^' 


A*3 OlaJiM 5 jlP jj j£ ArJlijl ibbJliJi <— T.bll 

( /^Jl j t GATT jjI* Jib-l y 4 j»\jl il jj>&-Li5^ a^J ^ v^il j Ablll ob»wbb| y ijj jJLi 

3} 1972) AJUx y 9 0 AJPaliSl aJ jA-i aJ ^?*r IgJLP O jjL»l ^j| 4_^lil ^cjbjJl iS^~\ J-*J 

A-lljJl <ujg>:dl £.lbJ| O^^Ip')?! olS^ 4 ^ 9 La ^jbj oJ-p aSI*^ ob^jbLa wUj cj^LiuS”" cjw^>- (1993 

.1995 ^Ur 1 j " OMC " S jUc^Li 

Ig-^Ua^- j aJU. 1 OloJiM ^ : JjSh ^ yi)l 

. 1_4 (J ^2jb^ib( ^1 Aib^^fb Ay A-Jli.1 ob«Jj>tJJ A^_vwJ jJl ^JLp c_3 y&L^ 

iij^2il j iJlil OU*bM ^ ^ jl 

:lil ^-i-P <Li ob»Jii~| c_3 

i^yabJlj AJUalil A-Jlil ol«Jib|j ^jyabil ^\ y\ aJI« <1«Jj>- ^jy 9 JJL 3>b« bb 4 ^Jj>- — 

.Ay j*<2, il obaJiM 

a]2^>1 jj aJI* A*-J^ oli <b»Jj>- ^JPa ob»Jib-| v ^Uj b&b (S ^ ^Pj 1 aJjIajI 3 ^Jj b» ^_^_^J>- ^_3 ^XJ — 

cLg. ^_3 jb^il L^_>»w\_Aj ^Jl obaJiM (^JJi ^ y*-£ b&l ^5^" ^ A^5 ^yfli.1 obaJiM £.J^r A-Jlll ol«Jib| 

1 

lljljJ ^» A-ji J^2 , 1 1 A^a Jib-1 ^Jiju ba j^Pj fiJjJ_Pj A_P jJLl^a ol«Jj>- J 

.A^Jibl ^-IjJ y 9 L QjLjZ^- SyL^j A^w^b^'yi ^bll AP y*-£ |A^«Jib| yt y>r 

jJJ $.*)boJtJ! (JjJ JujbS-AxJl yL^A 31 b& j& y£ ^ ji A-J j^\>\ A^wijbl (J y^.^'/2.A \ A-^aJ>--1 A^wlibl 

. *)balSsJL4 b^ Jj>- U y*.^/2.A ! 4^_P jbl A^«Jjb| 


c2005 


.166 ^ 
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<3 it la jjlj 4*11*31 aJ j^all OljjkJl 


JjSfl J-AfiJ' 


<U3 j-^il 4*0teUM :LjIj 


! ^y2J lv^i-1 AP doL« JjM <5 j_& 


^A^v 3 j^yg.^1 aJIp A^r j3 ^lp A^wVi^-l ^CwLflJ ^U?i — 

$ 4^^j2ji,l j AO ill ^^oJj jl IgJll? ^£2pc-dJl ^lp jJ-jCj 0^>- IA-w*» y~^- j^P A*i j^s\S A^JiM — 

aJj li O-^Jj C— 3 jJl ^v-Aj 3 1,-iXl^-^vJj ^tJUj A^3 j^a\S ol^-li-l — 

. L^jlj y£- jl L«JJL» c^l* jj-1 ^jlv? o^s-C ^ — 

l^aLr* aJ^Ii J aJllt OloOiM :^u!l ^ yi)t 

! 1^3 aJUj^I Lg-lLc*’ ^Jl <L$ J^\!\ ol«w\iL| 


‘(iJj j-ojJl jO>r llJl ) ^1 ^3^lj ol^^»jil (jX) (Jl J jJl J — 

^AjjL^dJl oLl^*Jl Jj j-Cj (_£jUL*Jl Olo-^^lj A^S" £ "am')J\ jjiJl l_^3 LC. aJISCj^I Ail^j ^Jp\ j S^l — 

JjLlSl CJ LLoP J Aj J jJL_vJ,l ^l^JP^Ij l)Lo.^J| caLjIUoP — 
d I l ^ &\ y I l J lL^^cP. a«<3 ^*,<^1 I ^ A-Jlll La<^»»*1 I 

^olj^VI y* l a^^P jl aJ j'y I JS 3 jl aJU. 1 oL^>jll — 

. aJILIj a^3 j+0 . ll oL«w\ji-! AilS" j aJILI a_L?L^> ^ jl j 0 jI_Jal^> ^ I oUwi> ^CwLaJ — 


<L3 aJUI OUA^I jj bl j-o :cu!u]l ^ jiJl 

^A-J j*&\S oL«w\iL! £,tal ^jJlSj ! <3 j-v^ll ^l)g all AJlxi — 

\ a3SoI aoIv^i^I ol^L^Jlj oL*j jJis] \ — 

yjjj ^j=r6-JuJ j>-\ L-^x^a a_J j*&\,\ oL«w\iL! s j^ 

ij 4 JIII ob>wiji-l jj 01 VoS" j ^-*^1 JjjJl ^y2j\i 3JL>- (j 4^ j^r ji.! (Jl j*°^\ 

.(jy»lij! j ji?L>tJ.I jwJ JJL- j 


.4 c2003 c j-'** cA^jt^Or' j'Ol c 0 y^S\ (jLa.pi ^s~ c-jU-^lSOjVO aOIOi ■ i jIjjUtH t4l^~ JlOi -Up 1 3j0» — 
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<3 ^UaJl ^U- la jjlj 4*11*31 aJ j^ail OljjkJl 


JjSfi J-^' 


AJ^ai! j iJlll OlojSh 

^iJJjS" JloP^I oljjJj L^J^LjjIj L^ J I ^jlwU Aj^lv^l^'yi £^-L?l ^ l / 4 ^Lj^I -L*J 

.aJlil ^jJl^iSlj yU-Ll Jl oUjS/l dJL~ 4^1 jjb fUia^l 

iJli! OUjSM 4»lp ^Jb \AA : J jSh v-Jkll 

JS" ^*JT ^^-"L jl J^s-JU) j-s^l*il LJLjcoJl^- 3 jLuS^/l 4*-*»l jJl ^-^Lrfiil ^a A-Jlll <L» j'Sl ^ jg ^ 2 -x-L?! 

. olj-l (, Jl y>T 

ajiii oujSm (jjjitf : j jSn ^ jdi 

! Jj La L^-La ^ JJ 4P jJL^a J b Jy. S" i^JL) jl*J llLLA 

col^Lu^Jlj ^ ^ ^ VI jLc^l tjlwL^'yi caJL! c^ljycll ^ip L^ Li5" jjJj ^Jl oLwLwLJl 

1 

. c_3 j-v^Ji Jw\jcaj C4-3 ^-*^11 jJl C^l^loJpl t^iJJwiS^j 

jjJ-iJl *)L>-Jj Cu^ 1 &jL-*pI aJL>- 3 uijUall L^i ^Jl 4 JLLI ijJJj iAi j^il <l«j^l iLJIj 

0 j$J <5 ^3 L&l Jp ^jVI < -^ > j*i L5" c<3 ^UfijJl 4 JSCj& o^LpJ jl ^3jL^>.ll oS_& Jl j^al cSjS" ^ll 

2 

. jL^p| jl 4 J ^Jp 4_iL>- Jj L^jUflil l-£-3 

^Jl oLwLwlilj oLaJ-v^Jl dJJj !aLL| j 4-3 J^\\ JlJl y*Jl 4 j2j L-L I ^-J^lail ^j-^J 

jL^pL 3 j-v^i»l J Jill ^ijfljJl ^ilj 4j-3 I Oljotlil ^_pL^- ^lp ^Jj^r jl ^^iS" jJjJ 

.wbwL^r ^a 4>3 ^jfljJl O^lpJj djLj&l J,} 

JJllt OUjSjl jOjLo^ :gt*Jl ^ yiJl 

! ^L Lo- 3 oLaj^l OwLi 4 -^LxVI ^j^jL^i-l jj\J 
^^>rLL«j i^JlJP L^jjJj>- — 


. 1 


.207 { J^ d999 c f/2-* C j-iLU Ajcabirl i^\~yS> y* (. 5_Jlil 4---JjLii>lj oLs^jjSl tjL?fsjJl Jj J$ — 

.39^ cl999 tfl jJfcliJl c^ytil jSLiJl jli c o a ^Jij aJ\II (J' J-^'^ Ojbj ' c-iaiLLl -UP J“L^ JL-JI - 
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<3 j^ail ^UaJl la aJ>1*3I aJ O ljjkJl 


JjSfi J-^' 


^Li 4-^jlxilj <Loj.ll ^-Lygll jij UL^I j La j-v^Llp 3 J^>-1~lJ1j i3bbi3lj wLJlxiSl — 

$Lg-LP A^lxJl oL^jlxl! ^j^2_a j — 


. L^lirLjtl A^-j^jail JjIjJI 3 3i-L^Jl <LJLp A^-j^j <l» wL^? L^Ju Jj 3 U&l — 


JJlit OUjSfl j}f :dJt*)l £ jiJl 

! L^jj» ^TJu aJU.1 caL«j*)IS ^1 oJ-p 3 Lla 

0-1/ jJl 3 A^-L»L»j b a.iL>J i j-ygil L«wUp LijJ !<U3 jp<|(gll C^l^j^l 

1 tf c 

.a 3 <L«jl aJIJ-I ijJJj 3 Owi^ jj>-l cJjUai lijj c c3 j ygll aJ <L«Ji 


^jyv. L-a Aj^x-jJ Jill ^1 j 31 oL«j*yi wbJjdl o-lL oLpliLiJl aJL>- i J ill ^*>lj c3 j**’ C-^lajl [LJIj 
dwL A^rt-JO AolxJl L^JLow^ JjL^cJj ^Jlj ** Bubble ApLiLiil a ^jaLLsj Loh^-isl 

wLj jj ^jlp j-v^'yi ojw\i ^3j cd yun ^Lajji ^j-p ^cjLlSi ^ jJi jj5> j^'yi $.1 ^_3w\_ii j c aj jL^>ii 

o^L?- clib ( 3 ^ cii ij^ 2 ^ J jLj &1 Li^wl^: A_JLJb 3 L^jLow^ 3 } jLx^>Vl j-p ^ J^>-w\Jl 

2 # tf # c 
. oLpLbjaJl jl ^lJg.flJl 3 3 3 J jLcv^l La ^j! wli<>3 c_ 3 ^i-lj j^-bJl 


wbwLi ^jLsl2>» j^rc_i 3 wllj A_L>^P ^Jp j*Sj 3 Jj_P A^aj^ I oJ_A OJ^- ! c3 Si jl^olj <lL^a] 1 C^ldjl [l^Jlj 

yu^> jLj^I A^ajl OJ/ (3^^ J L^1 q-j 3 ^y2jL>- AjwIaJ! oLjgJ.^31 ^JLp { Jp jAj L« j cl L3bii^-1 L^JU-^ ^j^Lai^-l 

.aL^jJI c_3 


2008 JJ aJiIi oUjSfi (%^i :3^Ji c r ikii 

a3.1*Ji o3j^yi j-^-^l j |t-^l (J>! ^^Ml l^-^ 3 3 

1929 iL^Jl ioj! : J jSfl ^ jflil 


COj J*!u*a Jjp c ^ c3 5JL-J C 4 j ‘L v-lji C A. 


II 1 

'-l lg r t uJj (j (j jJ-^ — 

.28 ^j-^tZOll Ca 32-^5 4^«L?r 

.29 ^jP CoMp' ^-r 3' — 
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<3 j^ail ^UaJl la jSIj a 31*3 I aJ j^ail OljjkJl 


JjSfi J-^' 


:>LJsJl 4 ^ 9 j I (J ^J ^il_*Jl c—^-l j 4 j^L,^>3I aj jlS^ ^1 L*Jl c3 a3.1*JI jX-\ J-*j 

c3j U^ ^ J ^ 3 J-3l cj (*“6"^ ^ ^3-* 13 ^ ^3 J-*j .lljjj 4-^jjj <j A^j^l Aj I Jj Cj 13" 

L^io-^ %50j y j33» 30 ^jy y A ~*^jy ^ 3 c3*yi j^t j ^ ^Jl 

l.^.jJl 3 Oy*^' o IT c3jU3l olx«j a 311I oL-v-^jll c3 j3*s> ojJ-p! /^j>- L&jolJ 

4j1_p A-JlJl c3 jjlwmJI 3 o /' / o0.9 oJ 13" L«Jjo %8 (J>! ^^3-3 ^L^>-1 c^iJjlj 

.1933 ^%25 

1987 Cj Jjj <Ujl ^ jii' 

"Black Monday " ■> j^SlI ?y„ <dp jll^f ^JJl 1987 y y£\ 19 jCiVI f jj ajIc cJ4>- 

t<uil*Jl oL^sjjJl 4_JL (J,| <L.j*^l li jjj ( j c-j iJjj ^-^jy. tj -» ^ ^ NM jL*^) OjL4l C~>- 

1 fi # 

. (wb3 j 4-LwJ ^ 4.1 j3 0 ^ SI (1933- 1229 ) ^Lvs^Jl 4_^» j I ^y» <5wb»- JJI A^jj'y I 0 Cl^J 13" 

t. 

ilprolj j%-al ^ 

^oIjLaxJi jLs^jI o~c2jii^i j aJi jZ^^i &^jyS\ yy 
$ j jj y y jlc&lj j» ^ jLjc^j! 

• 3 y y* 3 wb wL-vJ jw? jiiil 0jw\J ^J-P cJjUail jAj 

. AJljfl-Jl ^c>o- ^lij jl 

1994 dL^lt iojl ^ jil\ 

3 aj y 3 A^jjbf 3 i l£ 3 ^>rjULi c3 3 oj 

aJ^jjJI A_«yL^» <1^S j^lil A^jL-wj ^LjI Jju jl ^J_P aJ3- yy> c3 Ajsrt^j C U-iJl 

.(j^jjlc ail ^3 ^3 

aj!w\jj ^L! 03 ^3 ^3 3 ^5^ j j^j-AJl JjUL» a^ 3 /^oSO ^1 y-. 3j^\ ^3 i a '^~ ^!p «, -J 

.lc2jl ^j/ 2 jL>c-J j^J^I A-o 3 ojj>-l 1995 Jj - 4 


.181 ( 2006 t jjl ^5^1 . ^7»y 1 ^ jJjtJl ^ alj ^ . LjL»jjj l?^j J j ^ i3^ ' oli c j 
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<3 ^UaJl ^U- la jjlj aAI*3I aJ y2il OljjkJl 


JjSfi JM)i 


1997M c3 jA 4-°ji :£ji jJ' ^ ji Ji 

;£* Iwb^b 4_lo^Jl J 3 ^-w^> I lww*> I (3 <—4^14 Pr y^} 4Al*Jl 3 I y -^^ I 

y*Jj» ^j<2Jl£-\ £ J y^ £J yJ& 3j Ikj^J J-Arl Ij y ^ y ^jAjaJl L-uvJ jJJ I ) 4jaJg.ll I 4-^flJ 3i 4£* CJ jJijj 1 

.b»lp 30 jiS^t Al* o ^ J ySl 4jg_aJ 1211 j^j " Heny Seng n 

dli <Lw«*wJ 1 ^.al 

£o^IpI djj5"iil JjwOl 3 

$4JL« Jji-| J 4 Ap 0 ^JgLyw»Jl oL« jSs_i-! ^-JgJL^j j b 0 J& ^ ^ y°"ll ^Lfijjl 

$ 0 J ^siwlll oULJl 40 ^ J-P 3 4 JLL 1 JI y <Jl y*^\j *Ly jS\3-| 4jl_3 ^Jl ^_JLx~Jz> 

. C M yi 4^y\ Jl r Sl\ ^\A\ - 

2001 11 laj' : ^ yill 

oL^i 2001/09/11 ^ 4ji coIl^-^31 3 L^lscol 

yA to! y*y oJ-p _y di c£^l l£ j^VI -sLygis^l 3 jjVI £-51? Li 01S^ olJj>-l 4^3^ j^Vl o^Vg-xAl 

! l^grollj 


*%35 jiJiir. fUM J£\ ^jUi - 

^ y-j»l 4 i«» 4J 3^1 di j c_ 3 <y La^-I — 

.^j^>l ajJ. ^Jlll 31jj">U 4_*g j J* qjl!I <*_3lJL>J — 


. ^ilp 2 yS " j 4 J jyJ^ olgrtiill OwLio 


2008 UuJl SJlil iojSfi :cJ^J' Mail 

0 jJl Jy-*J ySlj ^L-v3sJl 4^9 J I I 2008 4JLw*» O ^grcjaJl yll 4-ll*Jl AJlil 4^9 I 

3 oi jUxJi j j^lA\ $.1 yJ ySii J-^ s— ^ 2007 ^Ip (j ^if- O ^Jl 4jjli*Jl 

.2008 jy>JL^+> 3 ^ 4-J A 4j» j! Oj j.jgJ C ^3 jLj 2-AJ wbwLJ 3 CjIj^ jJl 
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(j jA il ^UaJl la jj'j 4-iUJl <L9 j-aI' OljjksJl 


JjS)' J-Afijl 


Juj^l «JL» aL-iI : JjV' ^ ji)l 

♦ tf £ 

! w\_^7 0.-L& c_yL-Al /^a 

<j^j JjUL* I— s jA . II ^ jLif- S-I^Ao ^Ssj y>“yi ^^Isljil ^j-«J Ip (J :Vj' 

A-J Util A^rj-lSl ^jA w\j Jj>T ^y*>j JjL^a di-Sij JjJor ^jP J& ^ip J y>P^-\ Ay>-Ly£2 (Jj^ jUL*Jl L<*wA>- (,j\jL*]\ \jj& 

L&l (^1 c^uliSl 4 _?tjwLS| ^ja oIj j-kj j jJ& jJb Ll& /^a j c^y? yS ^ip ^ A-S 

1 . c 

. jUL*Jl ^yr ^y^Lai^-l aJL>- <3 y5^l 

aJL^-I £.L_P*yi l)1 ^g*-t, dJjli JwbuT. a_>- jjjT (_£j\JLxJ| ^y& jJl 01 [SOjlfijl !^1 j 

L£ ^Lijj'yij IwLJ y c^jj-lJlj ^ y y yw? yia-Ll ^y» Aygja^JLA 0 ^-lp wb wL-^jdi 

2 tf . * 

.jlil*Jl jls^*! ^y?L»i^lj _y (J>i c£^l L£ cc— 3jJl j 5 y* y-^jp ^l^jlj c^IwUJl Jp Ov^ 5 y^l 

4»jLLl ^ 1 1 ^ ^3 ^L*a11 ^>wv 0 yj ! liJ lj 

oJjwL^r j^L^a jJ yJ (aJIU ol&i4Al ) c^«wb>c^>l Jj t$y>r <3 ^ ^JjLpl\ 

a]^&^-\ 0 J-k ^IJj>cJL»I U>Jj AjU c A j jUL*Jl oLj jJ& jJl ^JjA Oj^S"" aJs 2-A^- c_3 j*p\S iy , jJ IaJ-LPj C^Jj j^jdJ 

yj j ^yib 4 -Ap jjJi^j Ia j-^j o j_5i 0 Lo..^.j j^-*)l\ yJlll ^y> 1_4 i jP yju qJjAs * r a-JIa c3^jj^ j Ij^p^ 

0 (jLo.^bj 4-Jlll J j^p^J I ^jy» AJIj A^r jj» j\*p\ Jj oljL&xJl aSjt Q L j ^ j-v^il 

4_?r j-« J-jlj A_?r j^» aJ-o-jJ| ^>-^1 4-Jlll oL^ajII ^yA ^y^l y3^)U jLaxJl (_^1 C Aj jlJLaJl l) jJ| 

.^i?L>til a^Ljj J^-l j (j y* ajljIx^a ol jl^p ^p\ y$ % )}\ w\J^j 

'. ^Ju Lo-^ 1 -&y>r jj j>-\ cy L *a 1 AiL/?J ey L-^'yi ^1 ajLsp*^ \j 

^ A-w>r Ill'll aJ^Xo^Ij A-Jlll Ai^jJ^fl yAj Ojl jJl 

^LixJl djl^^l \jS * j i— j\ aj1-5 ^1 y 2 -^ J A-JLLiJ! i^pix^p 

^IwL^Jl jw 5 yiall djJj oLp-I ^ Oj^ Jj j-ojJl yJ-aJ <3 c3jLyall 

.^jJl (Jj ^a y^lj AjjL^il -L?LiJ jS 


2 

.40 C y”UJl (JjL- jA C y*s- J*\ J* — 


.32 (2008 (Jj-iwO c 4_yb_^jJ' jli c a2.1*J1 oIaJ^I bbl*A (3 _kjl t^gjyr g i? : 9 j-^a 
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<3 j^ail ^UaJl la jSIj aJ>Ia 3 I aJ j^ail OljjkJl 


JjSfi J-^' 


c£jU*Jl ja 4ojf jj^lSio :^l$)l ^ jiJl 

j^Ss-C j ^ilsJlj ^Jl Oj^jajLl ol 4_P y^ 3 A*ibJl 4-Jlll jJ&lji-* JjO 

:aJUJ| Ujb£l 

o*)bl*Jl ^r! jJ l_^-^o IwLaj ^S\j 3> aJI^ 3 <^1*^ J j^*0 ;^Ij! 

l_-*™o y5 j jJ^\ ^JL» J-P ^—> 9jLyg.ll Jj^y^T J cA_g_>r 4j?U?Jl j ^L^Jlj ^1 jll jbc*xl £^b 4_?rt_3 

1 

• C£ A_pr jj- 4 (jA 2 -^ 

^Ijll 3 £-3^ oljbl*Jl y» y? 3 j*~^ o^bjJ IwL&j jbc^l ^j>rl 3 i b!-*! jlii*J! ^lla3 ;LJIj 

. (_£ jl_£*Jl jJ2^\ I.. ^ LS"^ Cj^ wXjfcAxJl b.^b» I L I y 

y-^\ £j>rl ‘bjULaJl olff ^iJlj 4-JlLl 0>b_vw^> jll (j^ 2 -*-*. [AJISsJI C*^*Aa*o ^IfiJjl ;liJlj 

.1 j^5" IpUj j\ aJILlJI a^J oi JU> j 


J j^all ^UaJl ^Lp iij^il OljJull jjt : 3JbJ' C^lt 

A-lSCj^ olpj 3i dbj&j jIjVI «Aj*AjJ| A-jibtil A_b j^2 . ilj 4-Jlll A_>-b-vJl b&wL^_Jl> ^Jl oljjJ^JJ l)IS"” ^LaJ 

lb_& 3 3 J J"** b»j ^b£l jJk b« Lg_y» jIjVI dbj&j cA»b j^yfflll Apbygll ^lp O jb b>3^ Ab AJL mJI 

.Oljbtlil oJ-A jj'V C^>*3.l 

J^al! ^OiJl ^Ip AJd! Ai jail J\ : J jSfi vJdall 

! b>w^ 3 a! ^J l jbT 

J^al! :JjSh 

^.1 y^> A^3 I ol?rL«wb'yi A_?r 3i 3 jb^jbl (.5^ A-J^J aJ* jjbl O^i J-flJ 

0 ^Lb 3 ^yflll 0 j-ftlk J l 3 jbyg.il <j\J J j ^3jb^i.l 

.1 b<Jl 3 ^3jUail 14 jJ b aJ.Ip 


Ab.L*Jl ^bbl (J y- 4 4JJ&I j]l AbluJl ^bbl C^Laj'yi A^rljca ^ tO j-4P -UP jj <JLj«5^ - 

.02 c2009 iS^ 06 j05 c^bb ^ j'^^j ^Jbi 3^-3^ j ^ 
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(j jA il ^llaJl la jj'j A-iUJl A-3 j-a 1' OljjksJl 


JjS)' J-AfiJl 


1-i jUaI' <Ud«A _p- flPV' ^ jii' 

4j>rl ^Jl c->UJj>ei)I a^-I y> a a jiM ^ilja j’ - * j caI ^*J l l5^- :> “! 1 a - g y? jj>- ^u*J 

JILa^I _y_J (_^ al -.^ j~aN/ ' j.|j^/| A^sLlI s^LjJj a-SJUI aJ^-ls 1-iS^j t(3 J^jJl 

.ajJJLJI a^L^JJ J ^2i\ 4jl^|j 

Jl j^*i' J~~^ Ak-ijf jh\j£ JUljJ :3JliJ' ^ jii' 

L^L^P p_I) ^Jl Jl j-a^l 8 j jjiJl (Jl r ^\ aJ_«_P O^lj (Jill jJ j>*s] Lj 4 j J jjiil aJILI a 1 jJtll 4 ^ 1 ) j 

.^iuJl L J-^-l ^i-Jl <j-* %2 Jal*j u 500 (Jlj^ ^ L*Ji pUM 3 

A-3 j-aII a— J ldl aJP JUljJ :^l ^jl ^ jiJl 

oUlpl o*>l j a^sLlLI sJjii ojj>-l jJj C(3 j^2 . ll 3 j-Cl 3 AiJlo A^iLil c-<jj>-l caJIII a1 jj«JI jjl — \_> I ^ 

2 

.(_$ I aJILI oLv^jil j A;3 j -all oL^vwj^II (ju A^iLlI :JjSn olfVl 


<U 3 (j jT 4 -J^-l j.^\S (j ^-vJb jJjCu Lo -^3 $.1 j-w*> L^-Lu Lo -3 4 j jlprClil jL.^i .1 Ju <L^JLil 

. 4-J jjJl 

. oL«wii-l ^CwLaJ ^J_p 4-Jlll j^p oL^jil j ^JjUall i j\j icJliiJl 

L3j^2i! OloOiM iplw? ilSLa S^lPl : ^ yj)l 

CUP jjJ J C CU^J-C* Ju>- C^J^.3 U ^ J-fiJ ^ ulL# ol^wCP ^.1^1 4jsrCj ^ijLs^il 


.237 t 2003 C C'Ujt^LJrl iQLp t aLw«_m iAj A^-LiP A_J^Jl Aj^I «,,‘ 2 a 9 ')J\ C->UU*Jl Jl J>--lil -C^rl -CP — 

.33 ^jA> i jS'SJ I ^?r tjiUjl -CP jl ~ 


18 


(j jA il ^UaJl la jjfj A-iUJl aJ j-aII OljjkJl 


JjS)' J-Afii' 


JjA\ jlgJrl JlP aJ\1i OUPl aJUjI jUT ;^Ldl ^ikil 

s jL4 jj j £- J L^- a-O^j jT AjLs^I c-jLS"" s-I jjy 1 Apj^si 1 ]Lla 01 jj,| oL^ljjJl JjJjJI OjLOI 

. j^il ^UkJl Js- aJIL! oL.JLsL-1 

oL£*i' jU^I :JjSM £ jA Jl 

aJLLI oL»JjLl jCJ-aJ ss-LiS^ Jj s^bjJlj (J,J i ijLyg.lL) ^jJJ <L^iLJ.I sJ^i ^i>-l 0J !*ijl 

1 _ 

£jl.S jJJ sJjLaJl y-^° (Oii (3 jjLll J tLj'il 

Jill ^>lj AjUff oLijg^a j^JLO-j a^IS jJlj aO! j-^*^l -y bit jj jjgJj 1 ^ j' y’il aO J“^*j cJ-ASl ^Lll y-^- iLjIj 

2 a a 

Jj>rl jlil J .ll lS\l2- ^ I £. y!& 3 A.U 3 jJl 


.a^j^2 . il 3 3 c3 :liJlj 


a 3 C-ol^wi3-l ^jJl<J LajsO A1P ^cJUj 0» iwL&j C^~3Lil 3 j-v^Jl ^LaJj^l oOL*P wb I Jj 


Ol ^p^-wbll ^wo3t ^Ip A-Jlll ^jl jll ^j/2,^2’^- ^jy^- a 3 oL«w\ji“| OjL^t ^j-P £cJUj ! Lv^l^ 

. ^ L^JuLv*> I ^1_p wbL^Jl J,L!lj j ^ I 

4~Ut jlftl i^bdl 

! L« 3 j-v^iJ ^iJg-aJl ^1 p A-JLw«J! wbJ-jJl 3^ C->L*UiM d jl4 0j J jjiJl 

^_3 j L^l I oj-A oj 13*" lij a^\s>- aJ_3-I a3 j*&\> 1 3 !wL& J-slj A :I ^L>r'yi ^3jL^ll 01 0^^* 

.4,3^ jJl l 3 jl-y^-ll S^-liS" 3 j-aj 0£.LaSO! jJi ^Ip 

. 3 j v^i3 3 _^-w*Jt J^a-3 j ajw\3jJI au>> L^J l jj 3 lS jA.^ll o jwii jj j0>t3l 0J 


.128^^2003 C C *0 J 1 C <1.^ L) 0 by2_y$ I ^ C*-b^0“l ■Afcp - > _ . l)tf Li yA^P - 

.143 tl999 cbjJj^w>'yi C 4_^_>rlji.l J^i J obfcJJ 3-Jy jAJ A^)lji oJUJl ^ L*Jl j olJr^ OJ-L?Lp — 

.112 ^ ijSLjJl ^?r CjiUjl -Lyp ( jio — 
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(j jA il ^UaJl la jj'j 4-iUJl 4-3 j-a 1' OljjksJl 


JjS)' J-AflJl 


. 4-i oL«j! jJ,| (3 j *-> (_ii ji 1 4a 4s 


,2j^Lll ^y> L* IJla j J }\ I (3 Li 1 ajJJs Jl»v: 


ap^pj J,l l£-2Jj >— * j-- l* IJL» i»-3jUail \iry±A jl Jb-I J^ii J,l a~Up iL-^sb" 

.(3 j-. 1 ’^ 4 )aii' jl ,iJ_£j L» iJLa j c j ^ygll jl^Jrl (3 5iiJl 

.dwXjw^^vjl 4_. — -3- 'w3 '' y*-jO j dw^3^jl 4^5 ^ 1 AjL^.^L-1 AaJ . » «-X J .LvA^L— J 


. Jj-aII flkJl JlP Uuil JA ijJl i»jf J»t :cJU)l e-Uail 

1 - tf 

! L« 4-JL*Jl jIj^I Cj* 3 j^ 2 -^ j 4-JliJ <L« jjg.il I <3 y* Aj*x*}\ ^jliLaJl ^Jl 4 _aj! ^jp ^txj 

$<j4po ji.1 oL d^bjj a ] ^-wwvJl yz-aj 4^Jl_ll oLvw^jil j i_3 jLygil y 2 -*-! — 

OliLj-s^J CglJ L& jJl J-u2JIj ^JjL^ll y 2 -*-! Olwb Li" C^UgrL^I l$Jg jjggA OlS" — 

4j J-ajJI oLiJ-iSl (Jj JAp- t — — *-**» Ii_& j l_^_^4 ^Jl 

^Jp ^.Lp^l Jjjil ^ilSl cLj\Pj 4-w4 j^J 4 4^L>_X^- s y I oUlp'yi ^Jlig 4^J ^LajjIj jJl . jg.A.3 — 

^OwbJjirl 4 j I olpj^illl Jj wL*Jl oiijl j 4_i j jJl <LJlj»v4 


^CwL^j j j^-PjJl 4-J I j»w4 ^Lttjjl 


<3 yz*j*]\ j-^Jl ^Jp y^. y 2 *-*- ~ 

jJl l 5^ j olS"" jJulS oIjpL-vJ.1 


4j jLa^Jl ^ ^/xL* (^5^S t3 Cs* ^ ij c— j-w^u j jil jt-ijllA j Ji-jis 0 j^/2 ^IaII jlwLfli — 

. 4 p 

.^1 ^3^1 <— *>\^£>\ wUl j — 


.42 jP c j5"iJi jjL- 
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<3 ^UaJl ^U- la jjlj 4*11*31 aJ O ljjkJl 


JjSfi J-^' 


oL«JiL| Sjl^r jJ a1^*J| l)\S* ^Jlj (J*)l>- aAIxJI 4^5 ^g-ll oljoClJJ l)IS^ 

^ j-L? j* 4 J jJ C^>- 3 j-v^ ^L«Jj*^l oLl^-P JjjJ 3 s A-J.l*Jl 4^9 j'y I Ails^VL CA-Jlllj A-ji j-v^-ll 

a^ j^\S .J^Liuil ^j>rlJ! i3jLyg.ll (_£jJ A^^iLuJl ajJJiJl JjL^ jJl Jj>- 15^ ^L«JJ*yi 

.A^iUll A_g_>rl y* ( ^lp l ^J-Xi IAwLpI jS J <L^:j Lg-^ I j ^ipj 

Uhj c ■ Ig.ia.S ^J3l wU^^Jl ^1 p <L-3Llil ^sUjUvJ oLLS”" ^LB 3i <'-3 j_£_> ^LaJJ^I ol^*i[l o! 3 

. (J,j-^ wUx_v2.ll ^lp 

. jlill l ^y i AjLjI La IwL&j 
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♦♦ ^ 

JjJ^r ter <3 j-a 1' r 1 
3 j-^il ^UaJl j) jks) 



<3 it ^UaJl ji jkJ ter <3 il 




oljOtlSl <J^wb» J,^~^ 0 j-aJ| AjIJj j^sX I 0 j-fiJl 1 3 ^Jj-bl 4 j 1 £-^ll 

c^LJl 3 I j A-j"" I ^oLojJl jLj&I olw\JL*Jl jll* wL^>> jJL$ cowX*_v^VI ^_jXi^~ ^J_p ^Jl 

aJU. 1 oL*-\ji-l (_£-Ul oL»w\ji-| 0 y* J jl C-JjUj ^Jl aJ.I*J| Sjb?rcljl A^J^LL* aJjLajI jl c j ^-Jl 

Jji?LL«j AjjL?rJl 0*)b^l!l A>>lSj (__£ oL^r jlil OwbljJ Li" d j-v^Lxll Aj^U^MI oLLl L-^-wyg-P J-*J ^Jl A-J j^sX \ J 
^wwvOj ^J.L*Jl 1 Jjt2«r ^ iL&j C AilS" O^l^rl 3 d^wbtlil olS" Jj^ JlpL^J j ca^M SjLclJl 

O-^Slp ^Jl (Aa 3 ^ll ) Lilli A_1 jLU 0-li£ LiUu4 L J^xJ^ A_1 j*jl oLr*^!^ ^jL oJZL^^l j d^Lc_lil A«o^»vj 

djLdJl j-C O^wX^* ( J-£” JJ A-Jjw\Jl Jl I J-^ O^wLjc^ L^J-jlAj C^>t-w^ I ij Aj^LyiSli^l oLLiJl $.LI 

. jA*Jl ^L,^>3*)U ajlsIwLSI o jJij! ajLcil j Jl I ^jjj ^S"" ^r , “ jJAJl J^^lj 

(^jJl 3 j-v^il ^iLbl Jl>-L Lo-^x'y jcaLI*J| olS" ^iJl oLrLjj'^l ^prc-LJ ^ip C-~Lp aJ.L*J| oljOtlll iJJj 

aJL_vw« 0 oj^Ji Lilli oULSJl jJp- c-bwbL| ^il*Jl (^^L,j>.x3VI ^ILlSI J-^-dJ 3 aj^i" 

(jl j^xl j»LS Ji^J \s. aL j-vi^ll jl J^*)l I aASJj& O^Lp| Jy ^woJrl jiJwU ^Iji-Jl IwLk cjl ji?l A_^bljA.l j AJ?^U>- 

A-wOwL^J I Oljl^r'yi AP ^>r jJ jaSJJI j jJ>.lll J^j2j A-b j-v^ll Apt-U^Jl j APjL_vjil Aj ^- jjl A_oJ*^b» A_b j^J» 

.o^uj^i j vl.jUi o'yu j 


;^L Ji^_>-l_y9 Aj*>b 3i J<yg fill Ij-A ^ jiJi yX J 


. j j*s2.X\ ^L«wU^I A-jsiL« ! Jj^ll Ci. 


. Jj^aii ^Uoj'yi jljT :^U]l c^Ul 


.A-b j-v^ii A^-uLi o$.laSJ $.lajj*)\j di^ij" j j-v^ii ^b«-^'yi c. 
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< 3 it ji jkJ ter <3 il 


<3^1 J-*i)t 


<3 j^il ij&U : JjSh 

L^jLyg j 4^-j^ Jj I j^~ y* c^>JgL*J wii li jS”" col^^AJ A«Jlll cgL^y>jilj *>-3 jLyg.il <j\j ^LaJJ'yi a c^>t^ygl 

(jl j^>\ 3 ^jyjgjll /y» jd^ i JL>r L>tL« LJjg^ C^jL Lil Lo-S"” (.^ jJl Ip aJlSj ^.ygjJl 0 j_&Ug UL 

. 0 j^L*S""” ^ Lj J Oj^L*S"”” LyLy_P a3jw 0| A«<3 ^-ygl I (J I j-y-> I w\ ^ C^Lil 

J j^il ^U*U^I ^ j 3L£J : JjSl' ^IJail 

.^L*JJ*}LS 4tay»Ly> s yi p-j&lill Ai Jj AiU^VL ^UjJ^LS aJ 4 j\JI jjjgi-l c-Jisil !wL& 3 JjLxj 

Jj^ail ^10)11 oLxJ : Jjty £ ysJl 

:aJLJ| J>-l jil yy Li jLJ ^jo 4_Cwii o 3 j-v^il ^yx^\ 0 ^X3 jl aJj^I oLtxSsJl jwJ 

o ji3 J*} L>- aJ jjJl cg*^L^liSl eg j-^i^ Ov 5 ^ A-^pLiygJl ojjiJL a_?t jil oj_& oJg^J jl 1(1904 — 1893) jil 

3 jg~ j^ ^ ^j»g j«ll ^ ^ ^ «-0 0 j j^^-ll Oj^^^LlI 0 j c ^wy> LL I 0 j^sJl Cy^ *»— gj-gLy*Jl ^ ^—^Lyy*»y»Jl 

^UjU^/I fijji Ay>-5 ^jLj cl893 AjLyJ Jlil jpUl ^-*_> c-LlS"" ajIjJI j a^$sj j^^I <sJj>tjd.l cgb'y jJl 3 Jj^l a^t j-^ 

.aJL« A_y^y>J^4 401 Jj 4 j^S^ I L/lr^ 1893 AlyJ 


Jj jJ-I 3 L^ A t ^»Ly>'yi olS" ^JuJl a^JLo-p oJLL>- ^1 A-wyj I jJlj A-jii^l oL>rL«JJ^I ci^-Lygg^- a^- jil oJjs> 3j 

1914 AJLy C-gl$^3 UUgJ jj 3 Agr jil L«! cAjwbJgLl t^fJ^lyJlj ^jjJjlJIj . Ig.ijJl j .^Jjj I ji>lj itaJ-yJlj 

a 5" ^Li J CdjOLyg CglT j-y» 3 LC ^^3 J& ^j-P Jj jj jT JjoUjJ a 5^ LftiJ^jl (jLS^ 0 3 jlil olg jistilj 

C0jL?rJl oJ-A 3 ^Lygil J-ySil ^y» l jC^zj* 16 ^1 £* 0 ^Jg.^3l ^ aJjLC Cgl5^" ^L«JjL ( j*J jS^ 3 

.Lp y 60 l^^l Jl AiUI 


cLjC« ^.LlP^lj g.\ jJLA Jl ^1 P Ctay^SocI ^Jl A^JyJl jlj^l IwL 3 A^J^J J^'yi 0wL>clil CgL^ jJl 3 jil Gwijk Ajl_i Ul 
L^l Jj jSLji> ^CwLaj Jj j^^l j jJgJ j c^Uju^I cgLLy-p ^jp a_^\J| cgljlSog-^l 3 -j J g ^>p jlgc^'yi c^*iJ j_*j 
a5^ j^ J-^- c^-iJl ^L^-Vl di-Si 3^'jJ ci^ (jLy-P L^jJi^I ^Jl oLI Jg-yg^l CA-3g jJlj A^gu j^XjJl 


5jgl ^ jLL^ C^jLviJl gwbtil J ol^l c (3 J-/2H ^Ijajjl 4j ^yg-Pj jjgj Cgj-b*- 4gy (3 A^P (jljg^a - 


.110 106 ^jP ^jP c 20 10 y J^T t C jWvgJl ^ 
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<3 it ^UaJl ji jkJ ter <3 il ^UJJ^I 


<3^' J^ill 


(^o jiLaJl Oir^ jdil d y*j dib c-^b-^l OlS""j cl54 j^~ j^p-I Aild^ 328 o^ c^b«JJVI 

jUjw 0 jJIS jlwL^?l di odjl^bb (_£bJl j.&j caS j—J I obb>*p jlddlj o LajLy^-i I 

• c^jb^fl ^L*Jj! ijj jJ o jxU^ o jili jlwL^b 1913 ^ j^p c^Ul " Scherman autitrust act 

jl_£jb-l ^y2.SL>- ij (1907 1904) 0 J*}b>- A.Jli.1 4^» j'yi J j_£_b Cd IS"" olj jjal)l jJlL“ aL*^-^- oi 

j aJj^I iljil aJjL^- caJj^I it jil J Oibtil jbcd ^jdbbd di Aibdi 4v?j^xll 3 j-v^il 

di 1907 j- 4 dJtbl (j %35 ^ j%-^*yt ^dj^ (j^jii^li iljjj jb L 5 ^p ^»jVI dii> c— w^*jl 

Jb jjj* lj a^s y*^\ od^xiil ob'y jJl 3 c — ^ jS ' 1 O^pI di dib (^ili c^l*Jl ^1 dl ^ d^ 3 %20 

f Cj%Jlpl^bl j ^jL^Sl di (^it b? " National bank of comars jjb>jS" jl did 

Ad oL>rb« Jj^l 4 _LJl^ j dj^t Ad-bbl ej c^-*-dj ' di ^bdSl ( j-p c-djbygil ddS jjj ob^*)ta*)fl cJl jj 

. A^r jil oJj& Ajb& L^jdj* ^Jl 

J*)b>- cb jS"" ^Jl c^lpt-Lyflit yo Owblj^ ob»rb»wUl aJ_>- d<l ab-^ 3 ; ( 1929 1919 ) ijliJt 4l^* jil 

Ajibcil JjI j-aJb aJ^J j\>\ ( Aji j^*Jl oL^rbaJJ^I ) c£^ j-**il d*t-^bl te - jil ob-i d^ btS^j cdj^t < ^ > " d*^ 

ob»*^bJl cd"^" I’blb-lj ^1 jZ>-'^\ 0^.1 jj Ajb?*- 3 ^br^-Jl 0^* ^d l/ 4 *bUL^; L«j Cj^j^Jl 

Aj b-P^I A-i-bc* 3 A^2^2J>clil oIpLsaJI 3 •Ob'rba JJ^I di-b O j-ddl di j cjl j^Vl ^jjj AjjbrtlJl 

oL?rL«d'yi bl j^zzjb U15^ j 0 jjli j jbjw b jJli bl Lc.j coljb^Jlj ^wVxJlj c^ld 

^Jl olph-y^li I jib 1 - Jd* b» jj^ J C C^l^rb* Jj'y I ^y» ^ jjJl Ib-A ^J-P ^ b jd ^Jl A-d-^b^ ^ jb-vwoJJ 0 b wLyi2Jj j C A-Oi^ I 

db_A A-b j-v^il APb^gJl ^ J d^^-bl di P j^rtlib dj^^ d'^ J^b 11 C!^b>r b» JJ^ I C-J j^r 

di 1921 ^ 30419 ^ijb^ii iJ_P 1 a~ di <^U L-Jl j^-do d^- ^b»JJ^I dL^-b O-^idl j ol J jjalll 

.1929 A_U>> 25113 

CA-^j y^\ od>tlil oL)| d' 3 j^bl ol^rb^Jj'yi Cdjt jJ A-Oil C-^b>r b»Jj! jdd WjU^j j: CdLS^ C— ^ 3 J 

.Adb^S^ Ol5" /^4 ICI c£^ ^5^ ^ jd Jd^do b^J^jl 

I d^b COjji 2 ^^ J Ajibv^3^l Odj^l (S J)^ y* 'tej ^Jl 1929 A»L^ A^jl y\^ A^r jil db_A C-^dl 

.Ajlbbl Ajib^>3*y I ^JgjJl ^^b-^ J Ajib^I^I ob»l$bjul AIaJjP li 


25 


(j il ^UaJl jkJ JbJbr jsS* (J l' ^laJUV' 


^tall J*aail 


SwbJj^rl jJ,| AiV*o\ 4j>r jil aJLft s-ljj aJLUvJ! AjjJjixJl olSj : (1987 - 1955) fciisii aJb- >t 

j! l_^JL*w\JL* 3 o JjwL^-l ^3 J ^JgJl J^l jljl aJU)I aAL*J| <y> y^-\ A^rt-^lj (j^.3 1.^13 j jjkJjjl Jju O j-$J^ ^Jl 

^Jl Oj jiJl JJ 2 3 J‘ ,r, '*~ J *ill3jT 3 j— 3l 3 J-^ *)j olS”" ^JuJl C^lil A-JLJbM 

A^plijJl oU'rL^Jj'yi ^y* JJ-9 L* jJ&j C^wL^cJ^^lj A^J ^xJl A-Ujj^/I oL« ^SsJ-( C*ol 

. aJUlSI aAI*JI ^A-l $.Uj 1 dJ-v2^»- ^Jl j JjJl cj'y U>- A_g_>rl ^i! 

l_£_pl jjlj C^l^rl^wU^ I a 5" J-pLv^j ol^rb»w\j'yi ^1 y^ J^J A^^-^-Jl A-^^l ^1 dlol J jjJrl jwj 

^1p ( jj j 3 ^-w*Ji ^w*» y ) i ^z„to aJ^J-x^lIi oL^ri^jj'yi 3 ^Ji (1978 1951) ® ^xiJi 

l^Ip jik) ^Ji (1968 — 1967) l* y ^ y (3 L^jji j j 40 i_jL^>- 

,oL?rL>Jj > yi 4Jj >- y 


.(1978 — 1951) « ^xaJU Uilopf y~~£-, iJjjJl obrlsJUV' dy~aj :(01~02) JjjOH 


1978 

68-67 

66-63 

62-59 

58 - 55 

54-51 

C-’l 

y' ' £-10^1 ^ jj 

21 

26 

54 

44 

60 

30 

SLiity 

13 

34 

53 

48 

34 

10 

<Lp 

y^s 

01 

17 

22 

09 

05 

Ajail^cil 
3 ^-w3l y 

37 

216 

189 

104 

101 

30 

y — 

39 

84 




6 

ls y 

110 

361 

364 

264 

214 

81 



Source: Fred Weston - Mergers restructuring and carporate - prentice hall USA 1999, p : 13 
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(j il ^Uadl jkO JbJbr jaS* (J l' ^laJUV' 


3^1 


(1984 1969) * ^iaJJ a^t ji.i (J*^>- oL?rL>jj v yi aS" jJ- lo^i a*jIl« ( 02 _ 02) »3j (J^-xJri i j 

■ Jj^Orl 3P ilL*j 

(1205) 3* 8^-1 i) ^3rl y)l Aitwb aJ^jU 1973 AP^< JjU “'-*J AjI-Xj 3^ ob'rL^wli'^l £?rl y I^J^I 

^ cAjSsjy*^! ®jj»cxii ob^jJij LJikj^ 3 * JjT 3 1974 (2861) (504) J,) (4040)j 

.aJIxJI ol 3 aJI-^~I ad* 

3 jlj^-* , *dJ ^L*Jl (Jjjtll jl J ^ A- .^'.'li ^p ( JjtA; 1-AO-Xp 3 .* |*_p jJb C^U’rLaJj'^l Ao_J 8 ^L)j idjlijl 

.AaJJLdl <ap! : ./all (JjjJl 


5 jxil! j^Sf' aJ^xail C* >b*i jJl j LJliaj^ (J bbl^-labj*>d ^Jijl j i»bdl :(02 — 02)Jj*^l 

U^iai^jijgio (1984-1969) 


SaSoyty aJ^cdl Ob^jJl 


01 -Jl >/ 

s' bb! j •■-!' 



A<*-jL!l 

^wbJl 

23,7 

6107 

1,1 

846 

1969 

16,4 

5152 

1,2 

793 

1970 

12,6 

4608 

0,9 

884 

1971 

16,7 

4801 

2,5 

1210 

1972 

16,7 

4040 

1,3 

1205 

1973 

12,5 

2861 

0,5 

504 

1974 

11,8 

2297 

0,3 

315 

1975 

20 

2276 

0,4 

353 

1976 

21,9 

2224 

0,8 

481 

1977 

34,2 

2106 

1,2 

567 

1978 
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<3 it ^UaJl ji jkJ 4?- jsS* <J j^all 


gfeit J^iJl 


43,5 

2128 

1,7 

534 

1979 

44,4 

1889 

1,5 

469 

1980 

83,6 

2395 

1,2 

452 

1981 

53,8 

2346 

2,2 

463 

1982 

73,1 

2533 

2,4 

447 

1983 

122,2 

2543 

3,3 

504 

1994 


Source: Trance Cooke Mergers and acquisition - basil blackwell - New York, 1988, p: 15 -21 . 


cA-jiiSi ^ y>- y\ 1992 4JLw* oJiiSi ^ j^\ oijj :(1997 — 1988) 4 *jI jli jii 

o I oLJljAl 3 ^>- Y <ug-LygJl J jjJl j LjU^j jj j dwC>tiil oIj)I jJl 3 

Or j^« 3 (J ^lp ^ OlpLu^Jl j\j^\Jl jOrl C^3 jJl 3j oliLij 3 ^ U^.^- £.1 (J>i 

jjo L® j-^j j oL« jixll djjjj jj ^>xJl oLLuj o jia]\ dd-A c-k-Jjl Ji& j cor ji)l j oU-Ujj^I 

.0 JJ)j\ Sk 3 ^3 j* 2 ^ C^l^rl^wUl dJp O 3 ^cjjlj 4j I Jj 

dijj 626 3i 1990 li j-v^* 801 /y* ^3 3 **- ^jCaS-i ^jp ^^-i j 3i c^i^rLajj^i oijj Ljjji ^23 

LJlkjj b»l cl3 j*&J* 127 (J>i ^ j-v^ 4 153 { ^y a 4jwUJ jil L3jLyg.il ^wLP £?«rl 3 d cl994 r u 
362 l^ 3 c3jiyaii ^ri 3 WW3 l®i tb_3 j-^2^ 1003 3! ^ j-v^ 1065 j^ 4 L^jL^ ^jp jji3 

<L>3 0 1 3i c^ljj-ULJl jwJ lL*-j>- coL-jx-^Jl olj-L^» 3 L jj j! 3 £UxW oLLp ^*LJ c31 31 

.1997^ jCLa 400 j ji3 w\i oLk*-*Ji 


8700 1 ?jl ./jU ^j_p ^yuiAl c~~A-. & ^UjJI JJls a^Svj sJj>tiLl c^b*^ ^Jl L»l 

.1998 jl- cj^ 7000 Ji 1992 

tO-ijNI t jU^P <-^j~-> y tio (j 1. ijl ./jU cJLc" ^b.-bl 3 Jb >- 16 4 ji aJI ijj* a% J JLj J jjJl (3 L>l 

. ObJ j 
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<3 it ji jkJ ter <3 il 


<3^1 J^iJl 


4^uij ^b»jji 4_ajL/? ^ 1998 a^> Jj^yi qs-v^-Ji 3 :(2010 1998) A^waUM ^li 

iZ^^L^S^l a^-LaS"" o^\jj vfJJi ^Jp 1997 ^lp Oj^-l ^Jl «ol.i2j2.^Jl i^JJwb O jJ jJ 

AjjUlJlj 4_ r w«>wJ-3 s y \ .ijjJ-l L^i ^ J-&J tAjjJ^r')[l aJlUI dJj>- jll aJLU AxJJl Aj yu& ^Jp j 

. Lg^^uaj 4^» J-Alil J J jJl U^> j^2S>- 

(J j*p^\ ^ ^ yiJl 

^Jp UjOi >>— i jL,^».ll ^Jp ol j o^y ^ L*3 l! 3 l$ ^IJg-aJl ^_3 ^p 

j-^- al^r^l j-^-1^ LlAj ^C- >^wX^J ^ wL^t^J 0^ ^— ■ ^^jLa^A.1 Q*\j& ^Js- C. I jJJi j' 

.(3 ^Ujj^l 

J j*ail ^lsJj*i' cij :*ij' 

A -~ > -'^ ^ -^N' J 4j jJtUl 4_p-l_Jl (3 j >a 1I ^L*Jj*^l OL) j 31 (3 1 * j^u 

JJJ! (JULj .^-o -* p*- 4 ^ ( j-* J^> ajJJI (3 ^La-Xj'^l ^ jAUl — 1 

1 ( . e . , . .. \ \ f f 

c j oIwUiv*! jyu aIpo (^1 ^ jjDI ^Jp c l-^jIS j ^ (_£l 01 j- 30 Cj^JU^I ^1 L>r j-o 

.^^c-ol )j ^2^»JJl) ijJJSS' j aJ $j\p 3 

:L ^ 3 j-s^' oij jo ^jSv-C -.^yXi'jti c3j — 2 

^UijJl !Jl4 jpI jUl 3i (S^ji (3 *l^LJ \ — 

^_3 ji jJl 3i Jj L^-Jj ^Jl 4j^L^>3*yi ^iljwOlj ^LaJJ'yi j%-^ ^ l £ y^ 1 * 1 ^1p 

ji Aji Ui" CjoJlj J I ^y2jd\ L^3*)lpJ CaIS^ J l J A_a^LoAl A_^_?rl jj» ^ ^L^JJ^I jlji ^ip 

aS" 3 J LjjLs^apI L5^ |*-1> UUX U)P^ Uy. ^lp Aj JJ iP Ax t «J^ 

2 „ . 

. oA>! a 


! j-v^Up j^-siaJlj ji y>- yd\j (,£oJz*ri Ij c ( j^U^ > .i4^lj a_aj ^L? c^J 15*" Li j 


.63 ^ <2007 C j-s«2-4 C^j jlil j jJUjdJ jli c (j ^ y±£- ^J , jj ~ 

ii - ii 2 

(pL* (3 2 ^Ajtil CdJ-wLJ^ i^-Jj*-^ 4jc«l?r tLi j>\ (jLf*’ C^Lj^Lv^sl C jl 3 t4_jfcj — 

.174 c2005 t A^^birl olp- j .;J g .^.U jljjjJl c2005 
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<3 it ji jkJ ter j £ <3 


gfe)t J**i)t 


3^3 jliojli I j! obS*" 3* — 
^4^JL*ll oLS^ ^JuJl (j/U 3 j jJ ^lajjl A-JLftjb — 
.4^-wUil aS"" jJl JJ aj jjjtll <L^2^»c-bJl £.Li — 


Aj*)b b^ 3 ^b® JJ^ b JJ-bcj Lo-^ 3 <3 jb<3l olpLglsI Jl^- 3 ^bb C-O-I xj ; *Lo b^2^3^ 1 <L^*b)l 

. ^ I jS>xlTL^ *) j I C^c-AwUl c^b4jj*^l ! ^-^bb* 

b»l cAjwLaJI ol3_b*Jlj <LjIS jJl A_g3"l ^ya ;T jl <b jS\3-| Jj>-w\j J*)b>- obbjjbl dJJj (J b £L^»jJl 

3 *3 j-yg.ll c_-J jb-3 jiSl jl jbcyg j>~ 1 J ^3"" <3 i^j)J j*Ja oLb-P bl 3i ^3”-^ H jS>*l1^'^\ 

. Si 3 ^yflil 


^■^ygj C-~3; (5 w\_>-!j Ow\_?-j 3 3ol3l J bo jl j^» AilT j*-b? ^3 J ^" ^ 3r^ j-v^ 1 b^J 3bsjl jJ& ^t>»w\Jl 

Aj^b-^^^yi l ^ ^ig 3 bib ^ c— J*A j23 ^ C— —^■•-Xj I ^ I ^ l-yg,l I C_'^' Aj jb*_pl A < <>g >&-<-»* aJ IwV^^l^ bbS"^ ^obJl 

. Abs^obol 


3 ^boJJ^l 2\ju\ :LJIj 

^UjI aJ^Aj J^-J3 Jjl3 J-b^l ^^.sbj £-b?J br 4 3^*' ^bajj^l j jSsJ 1 jjgJ 

; J*>b>- yj» b^rb»l-^il J jba'yij ^bubJgJl j 4_aiil Jjjil i3j*iM *A*Jl — 1 

. Jjlp ^-ygil Ji (J J-il J ^3lj A_fiiS\j J^b a 3 CjbA> >Cw\_Aj — 

J b^>- rj*~j >- 1 3^-bu A-b j-v3l ob»w3-l jj — 

i j£> 3 j wbwbLi ^3 A™bl3l ojwLaJI A-b ^l^jj wbwbLl 3 ObSlU 33^ j 3b 1 *3^^ *^3l — 2 

.jUsi^VI 


b* ^j-^J 0$.bi^Jl 4_>rjwb *3 j^all Oljllij iyp~ ‘^i'^ s>r L5j^| J^i JaJ| — 3 

lac-s^ai I ^;-. /J-A - UjwiA-l (j^ail OLSsJl 
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(j il ^UaJl jkJ JbJbr jsS* (J l' ^laJUV' 


^tall 


J^ail ^UOj*i' jj\ :dJuJl £ jiil 

<Js> J l k&j* jl 4 jjL^ c_3jL,^» (^1 J^LiJ j ^ jj <*_3 jL/ 2>» ^j-u ^Sl jJl 

olS"" J-^J v-3jLva 11S"" 4^2J 1 ^4 j . L»-JUj A-JL* ol— ^_L) w\ij C^A3^I 

<3 j^fi . ll ^L^wU'yi o L ajl^J c3 oJj& ^^ 2 c(_£^ j-gjJl ^o-^u L« ji 

. aJLqjJ! ^_3 1 j -3LiuJl a*-«_3 

i£*Lil £j\J&- j]l J^LiJ C^- j-a Jj-^2 il ^UJJ^I :^j( 


:aJLS! Ji ^Ux^l 


jLc 


Lxil 1JLA Li^ 


(j jl J^UuJl (j^ <3 jl j-^ 4 (jjj c£^' dJJi j-a (Jj^fiil ^U*U^I —1 

JjLC jJt jLxil J l A^2^2->c-x!l il jJlJI ji jl AjjL?rtlSl ll j-lJl cL^JLj aJajI aJ^JlJI 

^ AjLbi>til ^ l*Jl J (j C--£ ^Jl (3 ^LaJj^l oLI^-p o^U>- ca_4\_Jujj J^LjujlJ! 

(3 ^wJl (3 A3*^-<>**Jl a 3 j-v^i.1 oljlSo^-^1 ^ jj A-J-P IwJj3u AjI ^lajj^/l ^ jjJl l3_k J_P c-jLxj j C^JL^I 

ob'y jJl (3 ‘'■^' ) ^ J> “ L 4 J-& J c 0>l o3_& A^iliOj £-3 A^4 ^>3- oLkJ^JJ 3 Jj>rj ^PwlL^>l (_£ JJl J^'yi C a 3 j^_Ll 

Jwoju o ^ ia!I oJj& j cjA> ^Jl ol^rl^wU'yi ^Ja?c4 C-JIS^ cl^>- o j3Jl c^Lljl_vJI a-3Cj oJj>uiLl 

. A»»^^ljJ»l d^l^ww«J 1 jL^-v^ ^j^JSj j 

j djyci^Jl *>-3 jLyg.ll o^Lp c^3Jl ^j-^* ^ j-^j cJ j«i^' ^La*«U^I — 2 

4jiix>til L^p jy j QjocygJl >_3 jL,^»3l vfjij J js>zSj C— ^ I cJ i L* o^Ip ^ ^3 j.^\S j c4jiii>til 

. jJl c-3 

_3LxJ uy^ 4 -3LiJ j oLx^L4 i) (-5^^ L>-S^ 

.Aj^-lij'yi aJ-4»xJJ ji JjL- $.1 31 j a^p! jJl dLxsjLoJJ A^lxj'yi aJ_>- j-oJJ 


.176 ijP c jJjL^- y> — 
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<3 it ^UaJl ji jkJ ter <3 il ^UJJ^I 


<3^1 J^ill 


cL^JLj Lo-^3 aJ^LjI j\P I jl j*Ju A_S I Jp J*-l * i$ jmtf il — 3 

jLbXL^^I il jXj J^-l j A^p^p^zl il il jlJl -b- 1 <j\j jl c4^2-vi2J>tlil il jjJl wb>- 1 j AjjUrtXll il jjJl J_>-i *Jj jlS^ 

! Lo-^ j 4j^Jj^>tll ol^rL^wU'yi ^1 jjl -br^j j c jL>P^lj 

. olS"" ^JuJl ^txjj <Jbl oI^tc^jlLI ^1 JjuI yp j*j - 

yy Jp <j j-oJJ 3 I j*^rl ^Iwb^^y I yp jiu ^LajJ'yi - 
c)l gSor ^ J ^y 2 _*Jl aJ^-J y jJr j c aj jt^r A^ia I Jwo-sio j cc^>tJl cj^>tJl jjJ y^ y-i ^L 4 ^^ - 

.< 3 ^-*-vJJ ^Iwb^l l3i ^Jp 

^UJJ^I 4~Lp* c3l jkl 30 43*>taJl <L~?- j* J j^alt :LjIj 

1 :aJIiJI ^1 jiSlI Jl j^il j-lUiVI r *J^_ jL*ll IJLA l*J 

ajW AJbl jjr. j*jj (^wUl j jJl ^UJJ^/I IJj& Lj^jl ^<>--*0 !^£^lj^[l jl ^P ^iaJl — 1 

c_3 ^JjUsil (_£wb-| I A_*Pj li^UfijI 3 j-v^il ^LaJJ^I Ijjfc jl AJ-<>jtJ! ^ JJj ^t^JjJ.1 c_ 3 j £c^»ljJl <*_3 j-y 2 -ll 

|j_& ojW (j^^ - y gA 3 g-^* 3J-Si £t^»~Lil c_ 3 j-v^-ll ^>-1 c — ^ ( J p J 3 (^t-^l-^l 

0 jj5s ^Jp AJidl jll jl y 4jL?rc-JU^ Cj/v3 c — ^ j -^ 2 - 4 JiT" ^ j^j g^4 j ^>.*^1 

aJ-^P ^ 1 p A-w« j A^^Jg^li I pllgh^Jl jl ijys^L-3.1 ^.1 j^> oLsbl ^Ipl (_^l ^ y>r j ^Jp aJL>- 3 caJ_<>j*J| 

JjL^» Jljji (3 c_3 j*p\*\ j» ^ pi ^«I jJI c_3 j-v^i .1 c^L«wLiVI 

aj wLJ li. aj-^IjVI ^L«-ij'yi oLLp ^ jJl IwLa aj jJLlSI oU^-L-3l ^tc_Jaj L« d^lp c j» ^ jl olwb^JlS" 

A^jt^Jl A-Jlil ^jl jll ^Lajj'yi lbjs> JjI ji J Ljlj^* (3i ci^3 ^jall *)\5sJ ^Ij^Jl J J Ajvj^ 

.A-^iUil j a 1 ^*Jl A-ji (3 y *-^^ I opLaSlj L^J^LiJ jbf ^Jl 

sc c 2 

jjwbJl 3 ^^-Jl c^lJgJLwJl Jp-wb jjj (_£ y^M-flJl ^c^wLSI 3^1 ^L^JJ*yi L^j !l£ — 2 

y? jJu yyA\ dJ_A aJpj j 3 ( 3 ^^ J d j^-^l aJ ijL^il y^*-* j *^g*l Jj-iJl g - 4 

a! 1 >- jJ5i C^L^rl^wb^l ^ jjJl lj-A P ^rtill aJp j cA^»*^>» j L^“L^t I ( 3 '^-3jL t ^ 4 Jl>-I^ A^o-X^- 


.62 ^ C j5"iJl Jjb- t y*s- y J* — 

.339 y? c2003 co^j'yi c jb (. j ! ( ^jL>jD'yi j 3^^ (3 ‘bAjb c^bip'yi c AP — 
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<3 it ji jkJ A.^r ter <3 il 


<3^1 J^iJl 


o-La 0 j^uaJl ^L^wU'yi t(3 jL^rl ^jjUA\ ji cj>\jJ*tla j oLik^ Lg ..^ yu a^JLui^I 

4j^ cL^-L^-^ ^c^jJl o ^ b-lp a cJjL^ll o-La 4-uLv^ii olJg-L^Jl ^L»i ^jL^jJI 4_Sbbl 

^JLp 4*^c_Jl 1I jj^Jl yJLSl ydXj lS j+*A\ ^b»JJ *)1\ JaJjj L« o^Lp . 3i ^-^-b 3^ Lg-aw? j i^iJJi 3 

4_v^Ui“l ^ilSsj dJ-^jo JjLL« a-LpL—Jj j-^IwLSI ^3 jA^ j-vJl ol^Lip'yiS^ 

.^t^»wUil *^3 j^Ai 

4_lSs-j& d^lp^ US" caj-LaJI olkLJl 3^3 fi^lp A* c£ ^« jJ| ols IjS\_aj 

^jA 4j^ -bj^JUj aJ^jjj jA-. ^b»-U^/l ^ l*i-A -L>-l <—A J CLL>L*jVl olijl 3 3 j+A\ ^iJg-tfJl 

.l^JJJJ J JsjI j_^ Jj-L^- ^^-Ll-vJ Jj 4.^0 jlxls* A$ OjJj*A b 

J j-%fiil c3^wa^ j?\ jubco :bJlj 

Iff c 

! ^ Lo-j 3 4yJ_p (_£ ^>-1 -La I j jol*.* j^ij <^\ jj\ 

^ y $.\ AA>- y* jA A j*A A ^ pi* i3j*& i' —1 

.4_p*)\jjI ^jj (_£-Ul A$ j^Ai 3 

.^c-4-Uil j\ 4^rLol j^Ju (JjA\ b_3 j*A* I jt-^-w*»l $-1 j ^ AA>- yj iSjU^b — 2 

A$\j>x£. 4-v^UL) oLJ-<>j«JI 3^* L^lwij <lJ c^L-L>p $.1 jZ* AA*- y* jtJj — 3 

aaza olu j ajiii jijjSn 

. bc4 Cf^ j^-AS -\>- ^ ^jm J^- Lp ^ yj_ i^—aJu ^i«jj*i' — 4 

_Li^L>- jji Jj»br (_j OL^ Ui^L; J/u £JJ^ o!wb>-| t^h>- i jJ‘ — 5 

• ui* j-^i' 

J^ail ^-UJUV' Ob^ki i^Udl eJiail 

; L» ^y> ^c^jj i i jl « a1I ^LJ j~*jH o > b ^kJl 4_pj^^- ^1 ^al) ^L^Jj^l 


.63 c jS"UJl jJjL— yi C y»-p- ^yl j3 - 
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(j il ^UaJl jkJ JbJbr jsS* (J l' ^laJUV' 


^tall 


4^>Ji3l Jaj : Jj*i' ^ ji!l 

4 j sJjii j u J 4_«_Js ^ "' <U~w. jl 4 j sJjii (_£ 

Ss-li^Jl 4 j jlaj :*ij' 


aS" JO"" 4bijL>- jJ bf jjO" I ^LjjI jJ ^0 4^Jjl11 olS"” Juil i jy_ Ob^-iJl 3JL>- ol-L>-b ^L»-LS0^ 


U .jj-A.-ll 


r* 


2 s 
I 4_^-w\JlL\ iJjUftll jbjjJJ JgLj»l Aj*)L iiljLfii J c 4 _L^>j2 .1^ 

<3 d^bjJl Ap>tCj 4_L1 s 4ji1SsJu Jjwb»r Jb* ^j >>1 j ^lp J j.vgj -1 A_^wUil i3j L^g-ll A*J>r j_C.j l^lit jLjAJl — 1 

.L^^- 

3 j-^- ^-j >- jj colj^lj ^Lolj c JJL j oLb*-*Jl JsjI jj jJJi p~*£J ! jjL*L^Jl jbji — 2 

. jl jjg-lil J O j^r_Jl Col jo* 1 j ^olc J^Lj jl d-g-blS^ CoL»Jii-l ^CwLao jl j jjl jl j*)bpVl 


c— ^JLwoIj ^Jgj j^Jgc o j^j^j ^UwUMS Aj?jL*Jl l 3 jLygll jlS*" lij jjbcjj jbj*Ul — 3 

j_*j aJLuLSI cob o^L j Ajjl^Vl jt-tjJlj jJJj jjL^- j ^L«JJ*)bS ^ y>-^l\ i3jUall 1 


. ^L»JJ VI 

^L«j ilL^j j (j j^*Jl Jp o ^k™Jlj jjbcu jl /^Ss_c aJj 1_L? L>-bjl jl jJ£ aj jjgjJl 0 Ca j ; jl^^"^[l Aj ^ laj ;LJIj 
col^ljj*yi a^bj Jp -^b-«j be. cob«J 2 i-l 0 ^ ^^oJl <3 ^_Sv>cJl a^-JjlII ^_3jL,^lli co j^Jl 

Jj c Ao>-jil jjLSl <j*}biccj A_^wUil ^JjL^-ll b* (^ 5 ^ C i>_JlJIScJ1 ^ 2 -ui^-j 

2 c t 

. La3j L^-jw^Sc j jjjJl ^ j jj 4^iUil ^ j^-^\ jLyg.il LL >-1 jJgl jJ lj 

^ j^l - ^jLyg-« ^_^ijLyg^» ^L»JJ^/ 0 ^^3 jj ^bJl ^jjjwbl jl c^jj aj ^J gjJl dj_Aj iA^jiJl Aj Jqj :\A\5 

(j j-w^> jJ A^bdl oL j-Ltil jl (j jjjj Ao-rjJj ^J-^_C*J.l ^JjL^jl A^-J Ju^S^l oL jJjc« ^_^_j jJ 

. A-3 j^Jl L^ju- 3 ^l^jj e3 j.^ L^»rL»wXjl aJL>- ^3 jUgll jJJj jl j aJILI tjljj^l 


2 

.117 ^ ijS'jJl CjJLaJI Ap - 

.117 ^y> itl^\ J.\ Jj-jj - 2 
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(j il ^UaJl jkJ JbJbr jsS* (J l' ^laJUV' 


^tall 


ajIjsSsJ I CJ\jJu ^liil ^jA Jl 

«tw>-U IJl?t a*Ia (J s^Lp^ (_g I JlSCji'yi jl ol~l«_P jl jJ,| ob ^jiJl ejj* jyZ3 

) jjlAU AJt-v 5 JjjLj- 4jl.S > ^l J.ljl <L»Lp 4 jL^2j J-o-Jo J Ajpl^Ji^rl ^*jL_* Jj-A^- L^ ^S"" 

Ijjlj b> 3 *— 1 A ^rliJl 4.XA jS^jjj t (5 — 2 + 2 


ISIj ( t -r*) *-3 j-vaII 4jlil ^ AjIaS"" jiS”"l (I) <— S j-vaII 4jlil C-JlS" ISI All 4 wLa :iLUUJl AU&I Ijlaj :Vjt 

ajLAS"" ^ yL^» 3 >} (c-j) ^yg-il AjLaS""" ^ ^Jwwv^^jj ^13 (s^) ^ j-^-ll ^ 1 p i! \j (!) c— i j-v^i! ^13 

iJjj a_ 3 c^u^uij o_$ jJ! J? j * a ^\ ! wL& j^JL^; j ^LaJj^l 3*^- >L ^jsj jJ 4jli^Jl ols (!) t— i j-v^i! 

.^UjJ^/I oLL<>-*J! oj-fii 3^- ^U^3^/l (3 a^!-a^J! c£ 


Ji j cdlii a-uo®! ^ a-p^JI ^ 1 p L$jl* ^jjJiii! ^IgA! <j^JJ ^ SjiSCl! Sjta^! jaP Aj ^ lai :LJIj 

vfJJi ols j^'y! OlS" - " li| j cj-p! (5$.liSy J^LiujJ! JU cj J j-v^^! djl^l (_£ ^>-1 ajj!^! ap^»-^- ^JslLvwJ 

aJ^J jll j^p jLo-P^! o!i t J jL./ail ^j\j L-L-! a_> ^ jijJl o 0 ^SsJ j jAii! LjajgjL* L^>» 


, L y 2 *Jl L^ 2 X ^3 


j! a^»! jJl j! Aj^iV! ^L«^j^! oLI^-p ^LJuicJl OjL*J!j ^L^J! cJjlxJl Aj Jqj 

^b»Jj^/l Aj! j API-W 2 J! J? olpL^Is! ^ j ^Ljt^xll OjL^! ^1 Aj ^2-J! ^LAj j CAP j-ill! 

. L . ^ ^ji^~ *)} ^ "y / q a^ax^ cjIj w^P” c^J^a^-'»*'3!-j c.»j!-S^ ^»^1aJ! ^ ^ -aj 




oJp j oLS^ ^l^-li cJ^-JuJl oL:1^! j^JL^- L^i /^SsP o^l^r! ! ^ji 

i J L<J 15^J c» ^* Aj ! 3 ^ Aj2-L»^cJ»! Ij !joL) ^ ^*Aj2j Lc.^ apI < *,i^ i ! 


jJl ^b»JJV! Jj ^ jp jL^UJ Ajiii>ci! 3 ^ 3 >»'y!j 3 U;VI 


.43 ^ c 2001 


t cA-Jcabirl jljJl t lijJLJl < 


I! 1 

r-LaJjl cij ^ 9 — 
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<3 it ji jkJ ter <3 il 


<3^1 J^iJl 


o jL r Jl $.L) Aj jiai ^ jiJl 


^j^P ^y2_*j A^^-^e^xJ I jt-£_*3l_L« ^ *^?*xJ ^jJwLll Jl* 3 dwLuLJj aJ . ]g.Jg.:>cXll Aj jjalil dJ-i La3j 

A «,/2>c^xJl ^_£jl3Ll« j L 1? jJl ^ ^ hi?^.^ j J^j ^JjJw\i.l d 0^ i»lJJi J aJus^ l3Iw\_aI j ^Lv^» 

1 

.La jjr (Jwbcaj a 5" ^JuJl I jS> Ly» li?LJjl Ig-J 


OljLx^JI j OU jLdl Aj Jqj :g\ J\ ^ yiJl 

AwocdlJl d^lpj (_£ ApmAj oL>rL*JJVI J jP 3 aS"" ^J xJl 0^ 3i ^L^V^ (j* 2 -*-*. <*Aa jLx^ I wLa] 

jJk A-j^ixil A_i? jj>till 0 j_A ^ Jp J^j jJ ^Jl ols^i < * 4 -^ axlpj *Jo ^JjLLI ^Jp y]\ J*JX3 

(Jl^X>l ^U^X> ^^S\-£j olpj aJ_oP ^L^Jj'yi ^Jp yi Apx^ jJ ^X j dwbwL^rl ol« jixil tjl 

;ol« ^l*ll oL/?l ^X3l 


O^j La^jwLaj ' -Ai i_3 c— i j^pX\ jl (J>i jy^ oL«jJ-j^» !J_a ^L^jj^) y? y* o\ j-a ! ^ ji 

. <-j J*pks I j-A dXlp^ JS j-c*Jl Jl^toCA-^j 

.Aj A^j?L>- JL>pI A-prt-Jl J^\ ^_3 j-v^il jO ^L«w\j^/I y3 y c)l 3i Jy^i 


j^LaJIj ^ ^ jaIi 


Ol ^13 3 jX^Xsll J ^jLJl y» ^j\j 3 ^LJ Jj>t jj L^wUP OJi?; ^LjJJ^I L)1 ^Jp Aj ^L uJl 0 j_A ^ j_flj 

. AjxLy^xs^ I oLJ-axJI dJJj Jxp A^-bJl Jb\j>r\\ jJwLaj jjLxil 3i ^Uj?^b caj^Lv^x 3^I oL«j*yi 

djl^j Jp *«~3 La J jp d^Lp j%jj j cc_3wL^jl^11 l3 j*p\,\ a^pj wLj? OwU]; ^ ^L«w\Jl (3 j-v^^ — 

dL4 LAjLL?J i (j ^_vJl 3 Aj>t^r Lj I J Aj j-ftJl ol5^ j £. Jl i^JJwLS J C0-A-J>r CaLJLS 0| Oli a 5^ ^-XJl oljw\_A>a ^Jp AjiyJp 

.a 5" ^xJl 0 j_A oLJlSs^a'y Aj ^3 djlwlju AjLx-LsJl J l_^_Jp oLS^ j^xJl 0 j_A 


.49 C (JjL- £yr J* C iijjjjl ■ 


I! 1 

r-LaJjl cjL«^ A^P (3jL? — 
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(j il ^UaJl jkJ JbJbr jsS* (J l' ^laJUV' 


£t*ll 


<J jwfiil 3 J- 4 ' j£ c-JJall 

1 

; ^Jj L» L^_l* ^TJG 4^«_u 3 c~»®L^j 3 ^Lajj^l s-ljj c-jU" ^Jl ( J“ a l ^L la 

t 2 . /? . ?i I Aj jJdJl oljL^ll l5 1p wLoJJtJ ^Jl aJIU oL«w\ji-l ^1 P Jjljlil yS“ J?}\ — 

£ Aj j *)J ! A3 (3 ij^j 3 A-^>^Lo-l Aj^l^rc_l!l .li ^JuJl L>r oL^r^l 

t^jULaJl jLo^Lvw^I aJ^-JUjI A-o>jLoJ. 4j jU*dil jJU-Sl «. Jl^r y* — 

L j yiyJ~-\ a5" ^jL 4^»jMSl Jl j^3 3 aL?L*»> jjl jj^ AjjL?rd)l li j»uJl < 3 L>r y# J — 

(3 j-w*» (3 J aJjIS ll (J,} J l_£_?rjl_>- (J,} iJjUall oLJlj^ y» J yp^}\ Jl-Aljl aS" y- JjI Jj — 

sajiii jijjS/i 

Jp J^Jl ^-U» L^2J i ^i,jjJl Jj y^S\ oLJT 3 (J J wLx-v^Jl ^lp J L*-*** - I A-J^l wb ! Jj — 

£ d^ I ^ dP b» jS\>cJJ Aj 

^ ^JjL,^?ll j ol5^ ^dJl j JjjJl i^_jL^p3 3 a^UM aJjjJI oL^j^ Jj^ jt-^Lxj — 

yd ijjl J aJIA.1 LajS^I y A^*^L» y^dpj jp*dJl ^lp ^jLyAil £.1^*^ A-J j3> JajI j joIjc« £.L»jJ — 

.jLJMS 

l_^_J-P yL J L£ A-flil^- jldL 3 A^r ^Jp a 3 j-v^il oUj A-JL pl OwIpL^ Lo^" 

(,6jy^p]\ Ay j*p\\ ol J j>- jJl ^L«Jjl j c u^jLyail ollsldj A^>jbf j^-il J 3 j^a!I ^Jiy^- 

^ip A^^iUlSl yJi ^- j oJj>“ Ag_>rl J-^* ^ ^jLvaII oj-i Ajiil>ci.l ^_3J_4 Aj 3 olj^ J 

3 ^L«wU^[( jtfl 

^aJ-lS i^lJJj j jIj^I 0 JjiCj c^L?rt-j ^1 lij A^^L3l ^oldJlj jIj^I AP 3i 3 

iJ jL^Jl oJj& ^JLp I j5^ j a3^p 3 aJ_>-IjJ| oL-^^^jlIj c-3jL^il 3 ^" 

^ L>w^ jyiJj cl^-3 3i L iS' cl -4 j cJjUg^-Jl OwLa c Ov^ 1 j^ 4 

.3 oLL-P C-5^ ^ jIj^I 3i 


2 

.120 c (jH ^-* 1 £y j* -Up d^ 2 -* — 
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<3 it ^UaJl ji jkJ *^ter ter j £ <3 


gfeJt J^l 


J j^2il ^ikJl ^U- J ail ^la*l>^l jji : JjSfl ^Uail 

.3 ^UaJl 3 -^ a«u 13 jUi 3 j-v^-U 


ijbi)f! jtftl :JjSli 

1 

• 3^ bi-^3 ^J«jL<»Jj 

4-^w^ji.l 3). 4 ^-JjlU 43 j *&- 1 1 ^_vw^> j-oJJ A-Jlil <L«wLSI JliJl 3 j-v^A .1 ^c_^w\Jl 3-£" *■ !4Jlll <La*Ul JUljI ! jl 

3). A^-wUil 43 j-v^AJ 4^w*j j-<JA aJU .1 <L«jAl JULbl pjo j c LiUljJl j L^i jJL>- ^ 05 ^ 3 3 ^“ j3 4^1-^Jl 43 j-v^A .1 

j! c^AJl oL*lj3l ^y» L^-J_p 3 ^wUll ^3 j-v^A.1 4_^v-^> jA .1 3J 4_>rbM jj^ 4 ^-IwLSI 43 4-^w^jAJ 

. 4 JL 4 v*_^-plu« j C^Ij y^2 4_>rl jj ^Jl jl 0 jjtalll 43 ^i! ol-b>- jJl <*— ^c_»w\A\ 

d^w\_s 3 , ^-<>jA j>\*j2ycj^ 4jp ^Lo-ip'yi ^ ^t^w\Ai ^jp ^jbAi **3 _ / h^ii 3 ^ o^l>^ iLjU 

IM J o>ipj ^ j*aa 0j jy j ^s "" 1 1 fi j j-^2j 4 J 1 A .1 jJ^^aa 3 g ^~ 

^LJsJl j ^-AjjJl 3 u3 J J^Ljj^^ 4jjjJ wbjj !_£. jLaP^I 4i jP 4_g_>rl y> 

. 4 JUI L&jIjI £_l« j OwbwLiJl 43 ^yg A. I j 4 JIA.I olji! j oL«j^l 
|j_& ^P ^cjUAI -b-bM c3 j+/9 ll Oir^ j-u^X. j^J ^l^-b^l l 5^ ‘‘—^3^ *4^«Xiil c3jL|tfil T ^lijjl [liAlj 

. 3 jjAi ^Loju'yi oL*^ j 3^ 3^ ^r 4 J us ^ 3 ^-ai ^~j 3 3 ^3jjvi 

JjJ- 3 3 j*3A jLS 3 ojw\i ^L«jjVI OL«»Ai^l j j L?- j] ju^ 

wb 4^3^11 J 43 ^yail Ol$.bixJl J 4j 3*^ 3 (3^" l3j& ^jP ^c_J \jl5\ 

3^ ^ l— s^ 2 _> I ^JjZj UT c 4^ .3 ^ Al j 43 ^ll J-4 j 3p L^jjJJ Jj 3* ( j-P ‘-3 ^v^ib 4ALoJ«Al 

.4jb~Mlil 3^1 J 43 j-v^ A.I 4 pLlv^J| olj3^* z^ 4 3^3-Al 3 p oj^LaJl dJji^Al J 4Jbuij| 

>»3jL^oJA 4 t ^rlb^l o$.biSCJl 3 2 ^«wlSI 3 p l3jL^a3J 41^3^ 

C 13*^3 4JL«l^Al 03^^^ jj - 4 3p djwLftJl j 4jj_flJl djl^^l Jj 3^I e3 j^\S Oj£j jl b jJlj 4^-wUil 


2 

.123 c 3"AJl (JjL* 1 y> tj^UJl -Up — 
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(j j~a ll ^UaJl jkJ JbJL?- l' ^l«JU*i' 


^tall 


I aJL U aJs ^lLI Ij&^ 13| ^ ^Ll i ^ ~ 1 g^Ip^ g^Ip^ wL>-Ij L* ^ 

. ss-laiT 

ajLJi jU^ji i^uJi ^ yjJi 

JjLoJjj aJ_^ jIjI aJp *■ Al L*2 jI t j^C 5_o Ls^ I ^OlO (3 j-^2-il ^U-G^l ) j^*S\Jl ^Jp t J^i> L«JLl» 

1 _ 

; L«wj a^OI^J! jli*^l sjp 

01 A3 j ^jL»w« ^j_* jlSvJ^'^l ( J^-^: Lf. AjjL$^ 1>-I A^Jij AjjlSll>-l IpLO’jl j j-vsi.1 ^L>wO*^l ^)p t Jjj 

ijlSo?-'^! ^jlC cjI*j j 0 ai)I LgjjJ caL* ^y 2 *^ 
jjSvJ ^)\^Jt]\j 4-v^liL) AjIjJlSI ^JlP 

| j j^2Sj> jlT (J^JJl jJ_flJ\j j^a\, 1 j <uJlLl oL-vw^ jll L^»w\_Aj ^Jl ^oL«w\jLl^ ^J_P 

£ Lfl ,^?io ^3\sSj ^Jl oL«wiji-! ^jP-*-) ^g-J-Ao jl a_3Ao>- Jj^ ^llSb j 

^lp ^il jjl J (3 j-yg-ll (j 3 4 jLp»-P 4^1^ 4-J jl Jj J^P jl ^b»Jj^l ^ip ^Jyj Ji 

$4^lp 4 jL^2j (_£jLoJlL^Vl J^LJUjJl j £*)Loj 3 ^ip W^* j- 5 ^ ^ J-& J jJ J))g aS| 

C—£ ^L«wUl aJU*- 15 ^j-<w2 9675 J %50 ^ jl ^L?rtJl j! oL^ljwOl Jj>-I jy^J 

%52 o' 

(j^^j Ur.^i j^S"* li olS"" lil <-j> c_3 j^\S 01 o-Lp ^u^j oU»Ij^ ojLJuS^ 

^3 3 c-^LuP aJL>- 3 y*<2>- j cJS j-^Jl 3 j» ^ 3 ^Jp 'yL>jo>-l 

Ojl j5^ wii c_3 j*pj* jZ*j j! I 0 1 c J^S" ^1^23^1 ^1 p ^JjUsll 3^- 1 * ^5 j o^Ij j 

.aJUi a^jSn yi ^jji i uji jj^ 3 jbU ^ ur aJu 

^3 j-^2ll pl^l ^LoJJ^n jJl c^lkil 


.125 ^ c 3"-^' ^ 


tjJsljaJl -Lp — 


1 
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(j jA il ^UaJl jkJ JbJbr jsS* (J jyail ^laJUV' 


^lall 


Aj 0 b)n StU&l Jl* ^UjuV' jJt : Jjty £_ jiil 

3 JL?- j (_JlJIxiJI Jp 4 - Jl Jp OjjjjJ .1 4jJi Ajjb'yi o^liSol) -Lv^JL 

Ajjb'yi SjUSsJi 3 Owb^ jj «ul (1998 1985 ) <5 JuJl (3 AbL~>>^/l b-3jLyg.il A-c*>lj^ 3 J 

jjjJ ^Jl J^l jxJl ^y> a_p iILla jl j ^ j^Jl j^-^\ cJjLygib AjjLaib cu^bjl ^Jl ^ijUflil 3 AjJLill j 

. b_3 j-ygi .1 oULp JSLi^J j caJIS^ jJl 4 -ISn-Ju^ iJju G£.Li^Jl ^JLp 

*)b«Lp jU*j jt-^s.i-1 oLpLygisI jb aJj LaJl ^Jgj Jj jj oLxljwOl jJJj ^oLb jb J j3jl a^Lp ajL^jj 

Ajg_^> jiilj djoL^^Jl oL^w*»^ilj b_3jLyg-3J a^-* 31 j Lyg j-ygj>- j <Ljlil oL^> jil j bJjL^il 3 ^b»Jj^l obb<*-*J ljiL>- 

j ^Lp ^uu^t / i^bJl ^ yJl 

b-3 j-yg.ll jj^j b»~Lu c^UjjVI ( J^ j^VI 3 J^l jj& o^Lp Oj^j ^«IwLSI c—3 j*&\.\ jl oj»ljjJl jwJ 

^pJi>- ^J-P O-Lpb-v-j ^t-abil b_3 ^yfl. 1 1 $.1^1 ^^IbJl ‘*-3 j-yg.il bjkj cLL2jL>cJ^ djl^l £t-*wUil 

( jJl JgL>cil ( jp\Jl£- S ^ Ag»t-3 jJJi jj^o J C Ab^rj J j-yg^ I dL4l 3 ^Jiil Ajgj^l oL jSO jyJu J CyJiJl^Jl 

.^b»JJ^I b_*j £^b>bJl jb^Jl jbfsJl Ag-r I Jj 

3 U^li^-lj JjLjJIj *taSft 3 l 3-^ ^jUsil jl ( Berger and deyoung 2000 ) a-^'j.s ^ j bij 

.^bj^l obbj ^ bjbdl O^bj djjJj b? c^l^bj^l b*j b-3jLyg.il Li ^Jp y£j ^Jl jJgb>cil 

jl^VI aS^Lp jJ-^j (hawkins and mihaljek 2001) oL-lj^Jl c 5 ^l c^lS Jii ai^UI ob^Lygii^l j L 4 ' 
^xS^I j J^J 0 jbt-ygJl b-3jLyg.il jl A-w-lj jJl blJ-yg JJ wlij c b_3 ^-ygj.1 J J j-yg^ I ^jLp JjLjJlj <L»UL« A-^ ^| ^^jAJ 

\j Jj j! c A-JLo jLll iSbJ I (.Lw^J I ) A-c*»ljjJl big'^Lill jJgLdl 3 Ai^bJl oL^L^3^l 3 b-3jLygil ^4 a -^-.j 

oLwuy jib Aj jLi^ 0 J^)\s>- Cgb_vw^ J^a wL)J Ojb^lil b_3 j Lygi I c_J-pl jl A^b»l Ajj-ygj jJJi ^-gr^j j jJl 

1 

• J j*dl jJJj 3 


.28 c2005 tfi jjfcULl! Ajy«i?r t22iJ^ii jbj' ^-bb^ c jL*yi j jjjji 
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^o_b- bL& 


1 


(j il ^UaJl jkJ JbJbr jsS* (J l' ^laJbV' 


£tall 


Jl£l j obaUsil ^ £loJU*i' j}t :dJuJl £ jiil 

Jil i ?jl ,/jlll ^Sjbe^ail i 5 jl ll 3 jt-sstl-l a!*J| s.ibj 13 Lla 01 C^L^IjjJl ^ l?»a tlaJjvj 

.ajos^Jl i ? jl ./j ll 3 4_L*J I 3 oLj jl ^yaLiisO llLlA L^-Lu 0 100 

AjLaS”" J^JLd J J olo^L^I ( j-« (j .Jda-3^ I Ojot-v^Jl cijUfflll jJ 

. A 3 ; jJl j 

<L3 j^Jl <wji!! ^Ap ^Lodj*il ^j! :^j! jJl ^ jaII 

C ( 3 j-v 2 _U A-J^P 3 3li! oi j^jll Jj>-I 3* j^\!\ ^ ^ a 3^*J| 3-ulSl Jp 

^ I (3 G^bjJl jjl 3 Jj 3v^^ll ^ 3 33 3 l)I jJi*xi\ (Jj'y oL! j 2 > £cj 3 j3Jj 

dJJAS" J c3ltSl APj^-^rl AP j-o-^r 1 (Jl_3l ^LaJj^l 3 c3j-g_l3j 3^*>jil 

^jp l)3p* 3 Jjp Jill 3 J-'-*’ ( J^*3 ji"-^ 3^ £7 b»JJl ^jp A^rUjl c— iSsll ^_ r oL^>- 3 3 ^“! Oli 

iS'Al Jp J Oir^ j-v^Jj j» ^ ^ ' ^13 jIj Jill 3 J-^ 3 3 -A^" 3 AiLp?!! A^_flJl) ^L«Jj*3 


1 


. LUi aJLS^I 


iij^2il ipLu^Jl ^U- Jj^all jrUOi^l jjt :dJte)' ^JJaii 

j3->- a 3 ^ll apL^JI Jp jjl ^-s3 3" -b-Ld dJ-S^^* 3^^- a_co L_ vJ I jIjVI (J,} AiL^'yLj 

: 3 u 


J j*ail jT jJl j S^iUil J j-aIi ^IsOjV' jM : Jj*i' ^ ji!l 

I A_?rj^ j a3 A-^3Ll 1| A_?rj^j c 3 ^-3^ yd j ^ jj Jp 33 Lll (^ 5 ^ 

. 3-31_LoJJ |^-S^"l3“l 3 ^l_i?^n *) c yr j^S 

jjJjCj Low^i A-v^l_>- Aojl^x^^l o3jL3l £_l« dv^ ^ 3 J 2 J 3 d-oloM j 3LxJl Aj^L^ig^l L-ij^jaJl 

.3 j^s\\ AlSCui! is^IpJ 3 Us^l jl?! ,3,J 3*^ y*^\ a3^p ^ 
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2 

.29 c 3 " jjl j3^3 J* C^O-L?- sJLa — 


<3 it ji jkJ ter <3 il 


<3^1 J^ill 


j^SoTj c^3Lil ^2 jL>- j yTy j^\ a^bj 3i ^ c_£wUl ^1 p aJjJ-^ 11 oljs-L^Jl l)3 <L«Lp AjL*2j 

^3 1 A.P* b.y^ J I j 1 y^" ^ A^ b,^ .1. 1 A»^*»u2Jl ^1 3 j-»v ^ 1 y\ c^l^-'.bl o _y ^ ^ ^I^sJ 1 ^ jsS ' cf 1 ^ 

. i y2i\jSj ^ c-' ■ - ^ 'I eJji> Jj C«illLl jlj cjS"" y ^ y>r j] I yjj y* ljj*> OjSsj 9640 y£- ‘U^vwJl -bjj L»-LjtS t A c-l ’. ,/j il jJjLs^'l 

ij j.itfll 4p';.iigl' s-lii j ci j«tf 1' ^LaJj*^ jj! ;^UJl ^ jjiJl 

-1*j s-t^-*-U 3-*-dl ob*Jji- (j as. liS^Jl j 05 j3rl O^bjj Lgjta! J 4_^-Jjll c3jLyg.ll A^jgrtbJ 0.ib j O-^Sool 

.a 3 j^gil Apl ^,<-g Si A-J>rll] j j £.1^1 j ^L^l J^-bu ^LaJJ^l 

SoJliJ! jbcJ ^ ^UU^I / :dJbJt £ yiJl 

Jl j~-S/l j J-^*j ^jUsi' o' aJxj ^S/ l cJjL^ll jp ( Focarelli, Penetta et salleo 2003) a^1j-> colit 

J-p oJiLaJl jIjc^I ^2jL>- cJjUall ^L«wUl 03 ^ ^jj > j c ^*J 3 jjl ^Ip aQ?j2.:>eJl^ oJjli jLjc^I ^3wU IjS*" y^ % )l\ 

.£j 3 jJl 

4JU^Jl ^Lp £lo^ I / j)l ^ yJl 

jj^rVl jJl ^Lp djoL J^Ag 1 clJ-Si J ^Jkl-O’j J jL>-*Jl A t ^grlb| J-P ^L«wU^I 

jl a^^a^-1 J ^>-jJl j jl c4_>-tiLl ^_Ja_j Ll^ jJl C— U lij Ov^ L s^j 3^^ 3 

. Ij J-ojJl A^wvJ ^ j OA> 

OlP ^\iaj SpUS" ^Ip jj\ ^ jiiJl 

A-oL* jJjc« aSC^ ( J^>^' J C *>-3jL^>.il ^J_P ^y» 3^-Aj ^ oLp ^3w\-ll oLL<*-P /y> 

^Ui-J d£.l_4^Jl Jj Jj J C0pL<i5^ j A_P^*o <-J> yjj Ajj-L^Jl AjLLo-P 0^3 (J jllSljj C AJ J C-^Lp ji-\^ A^w^j 

^ jl ^il Jliol -XpL^j (j'y 0$.\_4 ^nJ| -bjj Lo^" Cc3jLv2.ll ^J-P 3 j-v^3l 3 ^3wtll 

.J-JcdsJl oLLp 3 jzS'')/\ t*_3jL^il 3>i 
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(j il ^UaJl jkJ JbJbr jsS* (J l' ^laJUV' 


^tall 


Ojjwait Jj jil ^Ap tl jJl : ( j*ol*«Jl ^ j4!l 

olS"" jJuJl 3 .tlL* j^Ssj 4jl ,iJ_*2jl ljj& 3 oL^ljjJl (_gJj>-l 

jv jl J,l ai ^\ 3 (walra vens 1997)jL^' j caJxj t- s jL^JJ L^Jb ^-LJj^l Jj*j sjow^il 

v ^ l ■ l. ' 3 L-U^ ^ ^ Jl* 3' LS^ ^gJL.o-1. ' OL*-^ 3 *^ ^1,) ^ Jt* ~2- 3 ' ^ l • ^ i> ' 

jLj^l J,1 ^Uaj^l jl o _ r giif (Keaton 1996) L-lj.s i _ r Jxp 

3l c~> IS" - ^ 

i — ^jLygll U_aj %9 3 «-*sLj«JI jUt-ygJ LijjS ^Jjaj sjos^ail i i jLygll jl S ; S ; . W~ll c^l^l jjJl ai J 

J,l^l ij Jais %2 aj.b>- 3 s-l* j*ajL" <>j>?SCjl 

ii j-^i' iaAiM j as-LoSvj s.\JLj j^AJ SblS* 3 j-a 1' ^l«uj*i' :csJl)' 

<L~z>- (jbi^-lJl fLa*! Ojl?l ^Jl j j jSCaJl 3 Ai'ti-I Ll .}?b\\ 3_j j ./jll LJji-l ‘U-.is jjixJ 

oJ-p iILla j c^Uj^IIj ^^.yg.Jl wb wi^ L«j ^^UxJl ^_J 13 jil Jj J_^- Lc^L>- I j^sS' o->^-v^ ' 

. ^3jL,^ll L^i Ur. A-w« JJ^-1 oU»U>jj*>( ^ ^jU-I 4 ^ 2 . &> c— oljUcu 

U^3 AxjJj y* O^wb^i $.*^U<olS| oUti Jjl Jj 0 4 j I A^«w\iU| olpl ll 4-^^ j-o-Jl ^»l jJ wL^i 

wbjiU 0 jJLisj Ijjlv^J <U*wUiil oU»wUU) 0 ^ js>r 1 ^ jZ^S 4^ L^>- J U^^v 5 Lo-S^ j-^rU ^jJ-O 

J^\ j ^Lo.l&'yi wb I Jj J o'^Lv^j'yi djjJ j cJl>-JJ| ^UjjI j j^«_L} ^Laj jl 4j^c-jJ Ojjc^j j 

C4 j^j j oUpj j C^>U>rU>“ oLprt-Jl jZ ^* I J c^ju-^Uil ^ip 

.jJ jl^:Slj C^»s_j! j ^UoJL&'yU OjJwb^r 4 j J-& y>r 4^b.g oU»wbi-l ^>r 4^-yb 3 0^ lUS^j 

aJj^j 2 i' iowU^-l S^j^- ^ j^Lo : JjSl' ^Uail 

^ j-$-A-* ■ i^.yb oJ jU*- ^Jl jUdl 7^ 4 _p U> ws3 4-U y&\S 4^» JbUi ^ j-fr-A-* J j^“ ^ ^-js>UU» oriwUJ JJLi 

! 4-J j^ll oU»wbi-| l_^3 LC. 4>»JiU| 
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(j il ^UaJl jkJ JbJbr jsS* (J l' ^laJUV' 


^tall 


jJj£ JUi JSLiu p-iLAj J^ 1 j oUrL^I lS 1p <_s ycJl liL ib _pr Barton&Marson ^ yu - 

1 e. s. e- t s. 

.y J j-^2i jl bi^P c£ d _/• A-JilU O j*Jl >- 6 jll ^J' (j- 4 

ol*3 jjj oli-s^l ^cjuil 3 bail jl A^«w\iLi ji Bovee&Thill yo — 

•Ji^' 

(j jjjJb ^w\j>cJj q 2 y^r\ j C£*}b<odl CpI*3 j aLIJL <b»Jii~| y>r b)l Zeithaml <-J> yo j ~ 

3 

.*i A^> J_ail A^w\j>tJJ ^1 *aJ| ^ Ij^j, ijv J <L«Jj>cJJ 4^_vjJb £*}bo**Jl oLpj J C-> US jj 
c^>- c ^LjJI 3^Up b o^Lp aju jJ ^JlSI ^Jlj ^ scJl 43 il <U Jji-I j_>r > j l L>c^v5> jJ y^^\ ojj 

JlJb J JjULJ £*}b<odJ <UwLa 1| <UJji~| (_£ yL^a bg-Jj ^ijJ ^Jl Aj>r J jJJ ^bJL lib A^ji-I 0J> jJ>r C^i ^P 

c b^J-P (3 j-&Jl jl $.*)bojdl 0 U 3 jj ^UaJI oJ> jJr ! (_£ yL^» yi U?.J ^ju & y*Sj* jpt cii 4^ Jj>- ^CwLaj b)3 

yl (j£ Jw<» ^jy^JU (_£.bj| ^UaJ| £.U^/I (_£ yyyyj » J <Uw\jb| ^Uj^ £.*)b^*Jl O l*S Ajjbfill JU> 

. A^wLaII (j JjtAJb ^bu^l 

L^Jt J j)l JjLajj ii j^ait A^^i-l S^j^- A^l :^liJl ^.JJall 

. b^-J j ^SsJT ^Jj b^> ^Jl AS'yt^- A^bb^j 6 A^o^i Ay j*^2. -i.1 A^a Jjb I 0^^^- 


4aJL^-l 3^ j^- 4^1 : J ^ jiJ! 

;bt3 jj j ob?rLl>“l ^9 ^JjLj 4_^w\j>- ^CJ-Aj ^ IbU C^^bo^Jl obxS y ^ ol^rbb^“l ^ip J~oSxjj Ja-J A^ w\ib| jj>r — 

j-^rb A^wLaII A^ji-I CAj^lpI b^-JLp (3 jl £*)bojdl 

^^bgjjl obti JJ ^Jj l_All A^w\jb| ^ yL~y~* b^-Jl ^ y. Aj>rjjJJ ^Li. jy-AJ Ay A^jjbl y>r (j], — 

<i A-w« Jjb-| A^JiixJJ ^»b^l ^_3jJ& jy*A j-^rb A^9 Jjb-I ^CwIaj b)J — 


C J*ZL» tOl^Lwbl 3-jTplS^I (,jy^yJ>r\u» SJLv-j C 4jjI??ca 11 (3 <oL«^ibl 0 ^,LaS^ (3 A^LiJl Ojlil jjA -Lp jl - 

66y> c2002 

2 - C.L BOV & J.V THILL, ’’marketing and services, MC graw - hill”, CNC 1992, p 229. 

<2002 l j * oj» c a C fl'j 2 ajL-f J (. J Jj A-j ^'^11 caIa aJ ^ _A C -A-^p -L^~ - 

.883 

.69 ^ cl988 C J‘” a C aJL»j t t3 A-2 ^.^ll oLaJji-l a^ ^a>r C a^lp — 
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4 


<3 it ji jkJ ter j ^ <3 


gb)t J^iJl 


.O^jjJl b3j — 

<U3 <U*UM S^j^- ^1 J y & jJl JjL*>j ^ j^Jt 


£-s^2J J C C-3 J^2 . il 3 ^ J-b? J-3 A^x-b^l jJl J A^: J^S -Si AP J cc_3 j-yg.ll djl3 S-4 ^il <bL^Jj2_Sl — 

^yg7 l)I AjL^JjLSI dJjk i^*2rlj J CjU^jP^I L^r J 3 ^ip _/3^ (3^ ‘■-^^ j^il J ^ j^JlSl jb^-Sl 

.3* j^\S 4_^jj4 j Cy ^^ jll j al^r ^ j-v^-U 3 Mj_&I wbJ^- j 3 j-saM 3?Li3J L>c_y2lj La> j*7 

A*i j-y2.ll Aplly^l 3 42r j^~l A_l^jull (^Jl-JlSClll 3 ^J-£j l_£_*^j jl ^_3 j^ 2_3J /^SCc A-JllSl 4 _Lw^> jJl — 

. aI^s-^^II 4wLa 0 ^^^■>'•*“*■0 yr~*^ yp^^ I Cy^ ^^^a-SI ^ jJwLjsj 

JjlJLa 4jLli>til jJl 3 3 I ^ijUall ^jlf c^>- s-bbaJl Jwi*j 0 U 3 y 3 3^>-^ oj^-VS 4_L^ ^Jl L«l — 

ojJcl* j! oU oJJli o iwLsur. ji$ ^S 3 L&jj^ ^jLc b&l 31 cjocl* jS Cj U y>\-*»\ ^-Ip aAp wUIp 

c^L^jyLl 4 _pLlv^ 3 b-SS- 5 ^ 0 j^-^ll IS"" c 0 Jj L iJl Jwisc^ aS^L.^ 3 j—*h ^-owwvj L« ^_L? olj ^JaiU A?rt-uS j 

^Lc. 3 JJS j ^ 1 p ^ j^3-l jl JjI jjjJl ^3^ ob»ljJl aJ^L.* Jp Cy? X^ Oy 3 bbl ajIi£. j c a- 3 j-^-ll 

.oJj>-!j A_L>jtj 3 JJS Oj^j 0^ <X^ 0 y^ ^Jp yju> 


flfrUS3b J j*ail ^U.aj*i' 43*^P :dJlii' v-^' 


! L^_l« ajlL^- 3 3^ 3-U-i j c-3 o^.Li5^ d^bjj ^3j 31 3 




.a^ jj cJ^I j c^- a^wLaII oL«JiL.| o^b j j 3 133! ol 3j j ol 3 j 3^ :>t y ^ ^ — 

aLs^- ojjj Jj jj j3j c Jj Jj>t aJ j * pj > ob«wL>- ^ J-3 j ji o3 j 3-1 jj3l aJ lS3j ^w\_aj L« Lip ^L» jj^I < j \ — 


. Iwb 1 _p ji5^" I j a_a3j J3^ 3 *X y&X\ a^w\jL| oU- j! o^)b>-wL4 3^)b>- 0 £.LaS3i 3 -^^ 3l 
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<3 it ^UaJl ji jkd ter 3 il 


<3^1 J^aiJl 


UJl£dl S^iT ^Ip ^UU^t / : J jSh ^ >Ji 

3 C— c J^Liudl JL^- 3 c£l c^a^I 3 j-v^ ^L«wUl 13- a 7 oLOj:> *u»ljwdl o^aj^ 

C.Ja>P j J/uiil^ 4*^*J L&l j^«rl wXi OfS"* cAiJlill A^OJ^l Jjljl J C^O^lll 0 jA-Sl y* CaLljcw*jJ| y* J,l-dl OW2-JI 

.3 j^-dl ^p jy^ ^J^“1 , -Aj l3l_d~oP 3 h ® jy^" *— ^ jAj 

Jj oL-L>-*Jl i^y 1 2 * -y^~ dt cL^>- coi-Jl^dl c^LaS"" j o^-dldlill yj aj 1 Jj 4^>lj jJl oj_& c ^ y Jjj 

y2-*-> jl *A^-lj Oldd« 3 (^~~£ ■jI^ 4 ^<3- J ^Jj-aS1 y2-*-> 3tAp| J O^^bd! ^wlP ^(7 y& j%-2rc-j 

^ ^33^31 IwLa ^^S\J j ccaULaiSI . L» *.3 ol3 y^l i y* dH3 3i d* j 3jj-^-^l Ao**Jl y y j-j^^Jl oLI^p 

^_ji^[y>s}\ y2.y^~ 01 Lc. j col^ljj'yi jl J y&^\ o^Jt^dl *Ai^ 0-^31 lij o^IaSCJI 3 LoLaJj jj_A^ 

co^-dl-^dl o$.La5^ j co^dldsdl ( j3l-Ai4l C/yi te yc^\ odjk j tol3jj*yi jl J j_^^l 3 (jO’La^I a^Lvaj Jjj 
; Adldl ^Olidl 3i <03jjJl od_k cJ-v^ y Ss ^ 3&jLvaA.1 ^jp yj ^jajJl caL^^j 3 ^3*)ta>-Vl 

d j-3 3 jl oL*3 jiU ULl? jJ ^-Jj-dldCdl y2-yj^- ^_3wLa 01 £^~dl caL3jUJI J3* OwV^-j — 

j! 3 (^L*~^l o3L>p 3 ^ aJjIjT ll jjj ajjLaIIj ^ 3 ^p «, o — 

^ ^-uv3l o'yi^L ^ _UJO <0^3- 

jl3'yi 3 y 2 ~y A ^~ c30L>- wii ^L» JJ*y ! ^jp 4_^-lJl eijUgll 01 oLxljwdl C— U^ 5 3" *-^ j — 

1 c j . 

.CaL« jJ-Jtil j%-)aJ j dJpl ^j/3 *&•£■ ol ji jJl jS~ % )}\ £yr\ OlS^j ^3 jd.1 

^ jit 3*ur / :3ldt £ yjl 

3 j-^ jiS^I ^j5i j c^l j-A^aJI 1 ^j3^r I 3 0^*“^ aj^Aj L 4 ^L5 1997 a^» cj> y~\ a^Ij^lSI ojjsi 

. L^iJaP J U^g-il ^wLP 3 J y*.^.'/2J* 

\ y Aj^Aj ^j-^* AoU:l dl 1 j jJaj j^SsP A^»Ip o j j-v^j CaLS^" 01 A^ljjJl oO_A j 


1 - Steven Rhoedes, ” The efficiency effect of bank Mergers ”, An over view of case studies of nine 

mergers, journale of banking finance 22, 2007, P :273. 
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<3 it ji jkJ ter j ^ <3 


gb)t J^iJl 


oJj>-I jJl o-l> jJl ^1 p olijj-v^-ll 3JJi j olJI^JI a^LaS"" 

a3-o-P 3 3^'^ j^J C~> % rh>-*te Aj^Ij ^JJij ^ jJt S^LaS" 


.3 3 i jjij jbT Aj*t*xj j jJl a^bj — 

^jJl ^Jsj SpliS^j :cu!teJl ^ jiJi 

l # 

; ^L L« ^iwiSl a£.LaS"" ^1 p y 

C-Jl5^ ^Jl c3 ys\S I oLLjJI j lJ*jU?11 o^ j^iili ca^-JjII c 3 jL^ll ^.sjJl o!3 ^^4 — 

I oLLoJl ajj* ^LJlj A-^ij ^_3 j-v^il oLi-p ^UwU^/l J_*j ^-y/2j ^3lil 3 

^a^LaS"" I j U- jj a_p 

cA^Jii-l oJj& ^4 ^jwLuii^J.! £*)bojdJ y3" I £_iJ J^JL^- J 43 l>*-\3-I aJ j ^ xSsJ'y I £SjJl a^LaS^j a_p Jj jj — 

jjf jTuVl ^ wbwbJl 3 ^ j-^->..vj a_^jjM ^J-p UIp aJ j^iSCj'yi ^ijJl ^3iSli 

l) a_£~ J_lLI olw\j>- jJli c a^j 3-I oJ-i A_/a JJill a3 j^a\,\ ol-L>- jJl ^^9 wb JjJl i yu J^v«3l viiJi ^_3Ji2Jj j Ajiil^- £jil y 
. caIS""" ^JaJI o L^» j3j ^Jl olj-ooJ>.l 3 j^->tiJ ca^ j-f y j j, j oLibjj! LlJ-p 3^^ ^ f*- 5 **-^ 3 0 jalSI 

C^L-L»-P 3 |t-A 5 rt^*l 0£.L aS* oJ jUj C oLp^^xil AjiiSsj CaIjLj C^wb>cl^>l oL-*»ljw\Jl y2Jtj 

Aj^xj j o jl^^l d^LaS*" Aj^xj 33i ^ter j aJj wU^-l oL^-:'^l L>-Lu 3 ^ij ^.J^j ^ a 3 ^yg ll olSwiJl 

. t ^ >- 3 I ^wbi2«<Jl 


1 - Bauer Hancock, ” the efficiency of the federal reserve in providing check”, processing services », 
joumale of banking finance 17, P :287. 
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(j jA il ^UaJl jkJ JbJbr jsS* (J jj&S ^laJUV' 


tjUJ ' J-*i)i 


^cjLJI JbjJrl (_j OLSCU SjJjLil s^ljj i 9 Jj& AjOljl A^L«IS\j <U3 A-J-o-P <3 j-v^AJ j>X*j 

OjOi Jj J jAr! 0 A^^Jl c^UwU^/l wXxj L>-^JSo ^ibil ^Ap J 1 3 jA^» { y6\~S' 

. JiJL>tjJ jl Jj ^ CjO ^ IwL^I J^JL^ ,3-P Jp 1 AJUij -LpI 

jJ Ui" c^L?»cJj aJ^p C— £ L« lij a^oIj^VI ^oijuJlj a_p 'J u* cl 

.^Lsrt-u ^ lij A ti ^L-vJl ^ciliJlj jlA'yi a_p <^j; 

AjL-JjLSI L^JL^wLa^ <3 (J^Av* jJl A_P j3 jj Jj ^ A^ ^ygi.1 A>» JjA-l J jjl ^b»Jj^/l ^All*^o 

.^IjjJl L^iA«Ljc 4 j LaLuiJj c_3 j^\S ojtal U (3^^ 


48 


^ j «itf ^ i cjUJ i 

<-3 *,U^JU 4-~^Us)l dj^il 



tJ jLaJJ i (j (j j.itfll ^Lajj^n olJi 


dJuJl J-^Jl 


:4-$£ 

J^Jl^- (J*}L>- ( y* S^J.1 SSbjJ j^i c4ljJ«Jl OljOCU J^-l jA LSj L^j Lis L oS~ Jj j yS. ll 

(J*>L>- ss.Li5\Jl asLj Li Ctjy^ l$- 4 v?" 8 ' lII Vj #*A>- jJL J j^< 3 jJl j oLoLygis! 

OLSCJl c_~ s^bjj jl $.LaJl ^1 p ^ j£ J-^ sii-ta ( JlS"" aJ-v2^-j c^j jJl ^..J^-xj j olJI^iSI 

J^JL>c_l! oLJTj oLp?t-Jl JL^\ 0 Jp Ojw?j ji 0> ^ Jg3 caJ^-Ij aAIxJI A^3 (j J j jJrl 3 

.c£ jS" ^ J,i J jJl 3 


. ^ ^lj L. | I l<»b& .*•»&) ^** ^^JJwL] L^X-^v ^ 

.j^l! ^Uju^I jl y il£l oUT : JjSfl C^J.1 

. <• ^ ^ Ly^O-li A»*^»^lj3l l»P IS^ 3 ^ . ^ 1^)1 Si - “** ‘ 1 ' 

. 3 j-^2 .It ^L«JJ*!AJ A^ilxJl c-^jL^rtiJl y 2 ^. y 2 jp iClJliJl C-^s-jll 
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tJ jLaJJ i (j (j j.itfl' OlJl 


dJuJl J-AflJ' 


p-aJl jl ) itiil oUT : J jty c-^J.1 

JjvI i i J^-i^i.1 «u!^_p jl Js\ 3 4 JL^_pj 3 _j L^>» <u<iljj jJ,| 3 jl 3 

(_j ^L>-Li*>U JsjI j-i’j is j j-A 3 jJ jj-* OIS"" ciXii 
^UJUV' ji ji iu£» b jji, : J jty eJiall 

j^JL^j <LJl*i 3^”"^ OjSC jl 3*^ iUil ■AiP’ U jj>-VI -!*jI 

,<L«j^ jll l jljjfc^l 

Jj-tfll j' j 3 itfcl i? Jr S. : J jSfl £_ jA Jl 

1 c 

! Lo-^ <3 j-v^i.1 ^LaJj^l Jl 

^(3 j-v^-ll ^l^wD'y I A-J^_P ^J_P ^Jl! A 3 ^Lv^ A t JLJL>- A^_Pj jj ! ^ jl 

AiJlj aJj>-IwLS| ALjJl ^IJ-P^fl L? oLl^P Jj>-I ji* ^L>P J J-v^j" |t-^ l)I [LJlj 

A*lo-P wLuin) A-wL« J aJ^jP j*Jo j A t L?rjliL| 

$Aj J^lalJl ^Jj ^Jl A^ 3 ^aII oL*Jji-|j Gjl^^l ^J^-J C Aj A^tadl j wbJjirl ^_ 3 jLl>-l *JL> jl iliJlj 

^JLp aJ^-I^ AX^Jc £-* C C->ljl jJlSlj <jyl j-fiJlj ^jI jUlj A_^-wUll jLyg.il olJb- j (ju Jl*i)l j*~dl aUJl :lwl j 

^ o l*2j o$.l<2^ji aJIp ajvj^ 

.(3 ^ A-Xo-xJ Aj aJ1J»I ^jl jil ! Lv^l^** 

: jl jS ili^l Jajl y$ .’^UJl ^ jiJl 

oJjk O^J (3 I AjjJj-*^ 3 JsjIj-s^j a j jS^ will J? jjAjI l)J 

2 

:^JL L« JsjI j^Jl 

clJJij C wb Jj>r c_3 (J j>fcl5l A-oLo-P j A-JLLiJl |j»y» ol« j-lxil { ^’ jb\ jJ d J Jj-P 3 • ^ 

aJ-o-p j l3 j+i2j» JlS^ ^j^p A-JL^jiiJl oLjLJl J5^" ^CwLaj 


.173 C jS"" Ul jjb-* 1 ^3r c ii j^S\ obalyg^' j Si. jj<Jl ti^JJgJ.1 wLp »Up - 

.173 ^ (o“>Ui 3' <_r°^ ‘ 2 
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o jS \ 3 3 j^itfil ^LaJj*i! OLJ I 




^ Ojj j^l}\ 0^fL>- 3 d*jLy2_dJ ^U»Jj^l $, j^rcJJl ^w\_P]LJlj 

$A^ j^2?)\ oULaP^IS" 3 j-v^-^ ^U»JJ^/I ^P jil l/ 4 ^ y*^ J ^ y ®jjj-d 

L^JLjd AJ lS0»j, J L^-l* d^La^-3.1 43 j*-L 3 j-v^i^ ^L«JJ^I (JL^- 3 4y>UJl j 4^J_Alll JjwOl <U*>lj.i ! l*jl J 

£aJ^I i3jLyg.il 3 3 ^U»JJ^I o'yU- l5^ 

Oj^JJ aJ A^pLoJ^^I j ApU^i^l (_£jwbL-lj 3 Axijdl ^cjLuJI ^ip aL«LS" 4-w*»Ij^ ^CwLaj ! Lv^l^** 

^L^groLS Ai^ (_£wL«j cd^>- /j* ((^jS" ji^ di-3l) AjJJLJI AjgJ-dl eJM C — £- 

3 aJ_>-IwLSI d^jU^JJ ajjb^lj dllil aIS^-jIsI o^Lp| oUU*p 3 j-v^i*! ^U»JJ^I aJ ^ L^jjj-d-S^ !U*oU*> 
.aJUI jS"l jilj aJ j t ^_vJl OwXjIjJI a]L<>j*JI a^c« JlS" Ld» ^*>Lp diJi j ^LaJJ'yi Ad*p 

3 j^ail ^UU^I J^t y :gte!l ^Jkit 

! ^a j A^di J*>-l j-* aj*>Uj j-C 3 j-v^il ^L«Jj^/l jl j5 

3 j*aU <ud*] 4^- j-a I ^ 

Jjwidj aISCjU a^lp^ cjt^>- ^y* l-i-Aj ^L«wU^J d* j*&\\ ^Iw\pJ <d*>- 3 j-^i^ ^Lajj^l aJ-^>J jd^j 

. 3 j-v^AJ 3 ^-w*Jl 3 ddUcil aJ Ur. ^»rjUL) J^^xdJ Adi 3 A-^»ljJj ^LJLSlj La Jj._l_vj i*_dd I j y_3 ^ail d>d 

; L« a3tL*_* aL>- jll 0 U-A 3 

^^L^JJ'yi 3 4 -pI jJl lJjU? 11 A-oU\_aJl Aid" - 

^A^-wUil c3 jUg.il <jaj oUl jtJdll AilS" wLj>- jj - 
^A^-wUil ^JjL^ll 3 AxJJlj oL>&JJg.^.ll AilS" J-J>- jj - 

.A^wUi! l 3 jLyg.il 3 c^Ud j^iilj o> lilSCil j c jilj^Ll ^Ud wL ^>- jj - 


.74 SJl jJjL-*! ^?ry (. y*S- Jp \ JJ - 
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o jS \ 3 3 j^itfil OLJ I 




0^P)fl IJU* jp V>^' SJLJ' j SJLJl Ol jyUJl j jp ^ 

lpL»*iS^I j^Jj 4_L>“ jll 0 j-A 3j 3 ^aII (j ^*3 1 <* Jl^r j\ j\ <L3Ll1| ^3 jL.^J- 1 <. Jl_>r $.1 

. *3p CU)IS" L>P ^- 3^1 ^ ^ipl C^1^«A3 4 _^-w\Jl1.I s ^ j U3 I 


^Lo^U^l 4^dp ^ ojJ jxll jIj^I idJliJi ^ 

C-bJjirl 3 j-v3.l 0l3Jb ^Lfijj^l A^uLS*" j ^L^Jj^l a 3*P ^jP ( /^Jl jIj^I J_Aj 4_U- jil odft 3 j*Ju 

^Jp coJjwbM (j $3^ oLS" j aJLJ3 433"" j 3 ^a 11 3 j-3l Jp o jo lJ 

1 

! Jj L» ^*3"j ^LaJJ'yi d-oP wVxj 3 j-v3l OLsSCjl Jp /^Jl bljil ^jJlaJj CwbJjirl djta^fl 


^ISUaJ J LljU^ cL^rc_>- ^Lpj^l 
ijp I <u^jj J^4 SiU^a 3_«_Js tjp I c^l jij jJi£ 
o^jwLaJI jy^~ 

ij iSy y^j U*^ 5 “jj-v’j (4^i ^Llzjl jvfJjjj SJLiJl | » < )g« J l-iS" j 4jjU±i^I Jp ji iL<;!j jU- 

. (3 j-^ii Jsj^Ji 


Jj*ail ^loJUV' (JlJUbt :cJUil e-Uail 


:Ji 


^jSs JTj ^c3jJl *3 4P j3 jll LLxJi 4-j^t-Jl yU*J^\ Ij ^«jJl ^3 IwL^I 


(Exploring) : JjSf' ^ jd\ 


J j-v^ 5 jJ' j L^-sl ^>-1 3 3 i j-v3J t^pjj ^Jl aJa 3I <j I ^/^p o3 jlxilj olil3l v 3 ^3333^^1 JaJ^j 
0w3 3 oJj 3 >3jL,^ll ^j3*j { jfih+&zj *\ j $.1 oL3_*j ^*“31 AjjL^ii^> % yi ^Jp yi^\ 3 y*-£.j 

^Lajj'yi a3oP ^ c3 4-s^ULl <5 3l_fij dUwi3j Li^» 4-J L*J L« 4_3 j c 3 J-3| 

Jjoj c^3jj^/I oL-L> 3 v33slj d 3 Li33>> ^1 j c3 ^3! 0^3 ^3 Lj33^ 1 oL3jlj 


.115-114 ^ ^ c 3^' (^ tj^UJ' -Up c^i3 - 1 
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I i jS\ 3 3 j^i<gjl OLJ I 




3 OliLJl ^ip J J-v2_>cJJ aL^ jS" A_^l £.1 oL« J-Lxilj oULJl twx-Jdi yA JjJ-lj ^LaJj^l 

.^lajj'yi a 3^P ~l*J C^l^wU^I £.Lji C^LaJJ^I L* a1s>~ y » 

(Positioning) £*£ JiJA :j,\d\ ^ jiJl 


djwL^Jlj Ajlxil aJ jjJL^ Oy^ 4 l*-3j ajL^iS"! jl c3y*-* 3^ 3 ^*-3* ^«lw\Jl ^_3 ^2-oJJ o^Xj ol 

^Jlj oLJJ^i * j £^13 j\ Ai y*-*j 3 dLiujJl A-w- jUj:. ^jJL> ^5 ^il l*L& J*^->- 


(Testing) OljL^-^1 ^yr\ :dJte)t ^ jiJl 

j^rCj* Jl^ol ^JLp 3 Jlxil ^dLij oljLl>-l £.1 i 3 jl.^il U?cJj 

J-^ ^ jl ■* J j' l-i-ft 3 Ajjlj-o^^l L5^J c 0^ ^$t 

A^j y^l!}\ oljdx-'^l 0 3 y ^j-^J Ij 


wXS^LJl j odL^Jl y 2 -*-! jd>-l ” 
^OwbJjir! Ajjlxo^l A^P j'V 1 jL 2>-I - 
.OwbJjirl oL«A^Ij A^U^I jlyX-l - 


L^3 dv3U blj^ 3*)dalj <LibJ( 3' ^Lx^-^1 :^l jJl ^ yi!i 


£.UM A3 15" 3 -^-^**^1 ^*y» Aj j jJ JjJxj Aj 15 C— 9 jJl 3 J A-yyc-J 1 ^2^)1 3^ 5 j-y^i 1 ^ jJL> 

^3 j^\,\ y>- cLg-^l A-C^i cJSI oj-A 3 GwL>r( j2« iijL^ ^«wb litil 

. A_*P ^3 ^- i-P »»_-3w\j5l 1 w\_A^ 3 dw\jl^ d^yS" t^—^^Lv^ 4 ^- i-P ^^rJL^*> S ^j\ ^- i-P 


LjJi 3 Ajdi>til 3 ~ 

hi 3 3^-^" ~ 

.aJsJuJM! ^pjJl j ^LjIx-oJJ ^ j 3^^" ” 
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.56 c 3"iJl (JjL* ^?r t(^j^iaii-l J_«^' - 


o jS I j^itfil ^LoJJ*il OLJ I 


dJLJl J-^iJl 


y y^yS <u?- jJlj 5 > r Jl i jiJlj 5 :^*®UM ^ jjiJl 

o ujlv^ j^l j^j cdUi d j*>\Jl o jJLSl d^-ic L« <3 j^^-il JS j-wJl (3 A j- < »*^ 4 ''^1 c_3 j^j» (_^l 'y 

^Juo-xj d-Si J*}L>- ^j-^J C*U3 A^*j (3 j-v^-il J ^*Jl L5^" f^^"! <3 ^—^ji L« ^-P 4_ygL>- C j j-^il ^l«jjV1 

. 0 J J j-d3 ~tP 0 jiJl ^1 J>C^I CO jJlSL CO jJiJl jl j}zj CO jiJl dd> CO jJLil ^1p J j-ygji-l P £c_*|jJl d J^2, ill 

*L»*Li l£^ j^A^ jttoU^fl l jP ji j} y ^ j^Jl J jj^-j 4 jL 3^ ;^j*OL«Jt ^ jaII 

C J-O-lSij jlJl ^J^Lll L^jljgpjj CA^-Jjll l3jLyg.il ^Ly^» AjLs**- ^Lp ^LlJj'yi wlpdo 

4_*2 y Li j^jj Ur I j^-y* olJbsii*J>l j oljod.1 J^jj c c3 j-^JL ^L^g-Vl ^1 p ‘—3 j^a\S o jjj o^Lj o-$ jJl oli j J 
. 4j J_L>- ljj& J^UlLS 4_yg y]\ 4_>“ljJ J,LJb J cj J— <Jl j O-U; 0 1 £3 j^>» jJ^>- (_£i ^jP j^J^ jl^^t 

<L^3UJl o jJj j^JbxJ <y jdolS*" (J j^flil ^LoJJ^l :^liJl c^il 

^Jp ^^«J-il c_3 j-ygil) LijJi jij*-* l)*^ 1 j/ 4 ^ddil ojJj o j jj-dfT L^jlj Lo-j 3 tdjLygil ^L«wUl ^^ygl 

$.LiJl j-ojJl \jS~j Ay~ A 1 j ddlSol y<7 *&£- J*)L>- AJLtiJlj o^Lj Li L<f 4^i\jLil 

Oj>dl IwLa <3 i3 jJg^j dUi J^J caJ.UJI Ay j-ygil c3 l£ y ^^sLJ jS^" L^L^ iS^lj jl 

:M JgUJ! 

L^iUxJl 5 jA' V^Lo : J jSfl twJJall 

^jP j-A^l ^ 1 j-^ ^yl 1 ^3 p 1 ^ < < > Low^ 3 dig Ujgd 1 ^jv^ljLo c. — ~^^~ C<Aj^i-l AL^P^I r*ljg3 A^^v^j ^Jl 

. aJjJJIj A-j-g-wU^I C Aj^Ug^Vl C-J*)L^Sol (j^j 4^iUi.l ^ j^Jj ^ygxJl L^-d*j Llo-^ 3 A_^dLd.l wUdo c^^)Lo-*Jl j 

L^iLdl 5jA' f i^ 0 : Jj^l ^ yiJl 

Li i ^ ^ c^~*y c^Ugjtii j A^jjwiii ^ ^lA^ '^-3 % )LipL L^3^>d>-'y ijj&j aAp c^ii j^ iILl^ 

jA^L^ j^ d 4 "^A 3*)L>- L^-w^d* JjLd dvw*)ji.l <5 j j-ygj j-^^ A^ 


II . II 

• yy j 


.60 ( J^5 i2007 C COcali-l jljJl c (3 ^yg-ll wL«^' ~ 
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tJ jLaJJ i ji.1 (j (j j.itfl' OlJl 


dJlsJl J-AflJ' 


SlojcLwJwl dlii LJUi _^Tl Swbwb>r Jj ^ <_sLi:53 J,l jj ^ ^^jr. " Lit ^Js- "Porter" jjy. Lgi 

1 

. LJlwU^a ^J\ \ jj& L^jj^ j^SCj 

^jj! J^zJb $.taf A^bull d jJJL» " lif ^^Ip A^ibdl SjJj ^ jj "Kotler" Jz ^ b»l :LjIj 

JJ-Aj O^L^- (Jj *b*»Ji Jj-U’ 1 L J w<> '-*- ! ' (-J*3Lb jJ UkwLuijj aJ^xI jj A-^iLilSl <3 j3j J^JL^ ^y^-j C o-LJ_fij Jp 

2 

. AjjUb* AaI^JI 

aJj ji? fijJ, \_4 -bLix>-'yi L^JTj A-gJaJlil L4 ^ jAil ^y2jL^>- AP j\ A^^lp- Lib i£ ^PjJl b*l iliJlj 

A^ JJIj Lo- 3 ^lp (j ^ L^-lSoTj Li AjuLlL! fijil dJJj J*}b>- JjJL^- ^Jl jl cLiLS^L^- Aj A^C_mJ Lw^-vnJ 

3 c 

./ybjJJ £_Lv* j! cOb»Jj>- 


cb« I ^ b3 1 jJl i^, JJ I I ^ j ^ Ll A-*-»^*3b*bl d^*b.L$ 

jl I jJJ wLjCLw*^* !_£_*>» 0i jjLl« ^y2jby^>- oli ob*cll/» ^CwIaj J cA-^ib^» fil4l 

•J 5 ' J L*^b J J^ju-^Uil ob^lL* /jP A^-Jj JbAj *)! O ^CwLaj 


. L®^ ^ jl^w* 1 b*** I ^ * jj wXx^u A^«»»*^3 bJ 1 0 b « ? 


J^jjJl b^"jwb ^Jl 4-o^aJl (3 ^-ibpcil L^-lJlSOl J*)b>CL»l oU.i?.uJJ 3^^ l£*^ AS^jji.1 A^jd I .1 

cii J A^^ibJl £-bj J5 bf c c^b^jgjLil ciJ-Lj b^»w\_aj ^Jl ob»Jjb|j ^_b,«JJ 

. Lg-^^ib^ jy> *bo~Jj Lp A^.Jg.li.1 j*_g_b»\_XJ $.1 OjJ-vAp?: 


£_Ly£? ji b& J-Jjij ap^vo 0 j—^ibll j ^ a^Ajp jl £-b» ^Jp jp J*!>b>- A^^ibdl o jAl /^Ss_c i \ .2 

. L^-J» APc-^J 


o jJ.1 jOjLo?- ^ yiJl 


;^L b« A^^ibJl fij-3.1 ^2jbyAp- 2/* 


1 - M.Porter, "l’avantage concurrentiel des nations", inter-editions, 1993, P48. 

e ii „ ii 2 

.177 { J^ (2012 C jjlji-l 4jt«L>r C‘LpL*2^'yi (3 c ii jlJJ ojb.1 (3 (3 ^Ls^JLg^l Jj^ Cjl-£o j-«Lp — 

e ii ii 3 

.133 c2005 c jij'yi cjjij ji^ t ^ftji oi« ji*li — 

.173 c jJjL-*- J-Jr y> (jjio j^Lp — 
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I i jl\ 3 3 j^i<gjl ^L«Ji*i! OLJ I 




wbJj^cOl) 4 jLLj ^JLp ^3*)L>-I l5^" l9^ “ 

y ] b yz^- L&jdplj c^wlll ^J-P ^ r*-^l “ 

.Li! j*->r t ^ y* 0 L« o^Lp - 

. ^LLj! LLp l ^ \ ^ l_^L**-*S"””^y 4_«^*^L»Jl o^L.1 o^ 4 _Lpj 

^^j^iLll ^JLp (3 jLlllj aLL^'VI S-U^pl ^*JT. 4£*L>- 0 j£j 01 ” 
^Lgjjjl y»s^i 1 LJb 0 ^xJ 0^ - 

$LgjL*Jl ji LajJjij ^^Lil ^JLp c-**-s^2j (^\ cL^jlp ^liwLl <LJlSCo - 

. LL ^>tL« j L*> j-qJL« La y I O^^j 0 1 - 

^ c 

. UL 4^^v>3L*jl d^L»l I wLa 3 L* A^L^bfbj 

\0^-r' CpLPj j oL«rL>- ( /f 4 JlLJ - 
^JLo-P^I ^Lr 3 A^Ldl - 

$4i3l (3 ^*Jlj 4^>.|? Ll ^ jl j^» Owb ^iJl 4 ^j*)LL! ^CwLftj - 

.dd *u^r ^5l j t j^jL>t0l ^jJbj - 

5 jl I £j jit :L)Ij 

2 c 
; L^ j ^^L0 ^j-LSC^ 3} Lg <u^*i LiSl oj*ll ^L*jI U^UsJl 

(^\ cjii j**^. J oL?tiL L^i^ j! 5JJ \jf oli oLrtii^ ^iXaS 6 ;*ijt 

. ^3* JjI ji 3i ajL^JI 3 l£^Jj Lc.j J^L ^cjuil jjj ^ jygT j ^JLp ^_3 1 1 ojJi 

icJ-Aj c0 j^iLil 4 ^»j_oj U-p l-g - s,^j L y^>- 3 dw Li l/ 4 *^j-L oLrtii>» ^CwLj ; o j*fi :LJIj 

.^JLjJI 0^-JT. LOj ' ^-o-^j’ j a )g) 4_^j>r j 4 ju2j ^ Li oL»JjPj oLrtll>» 


.27 c2001 c4»«L*Jl djta*yi “^-*- a COJji-1 oL&Lr'yij i^-JL--'^lj * Jg ;)i t oLLjtJl C>^7 ^ yS* — 

.291 ( J^5 C (3^L^> ( ^?r CjiLaJl ^UP ^jio - 
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tJ jLaJJ i (j (j j.itfll ^Lajj^n olJi 


dJuJl J-^Jl 


a-^itdl 


JL-iLsJl 3jJ.I OliJ^ :£>\ J 1 ^ jiJl 

! L«® (^y*LA (<L^^jl.l) a ^ I? : ^ 1 i 4jAl 2JjZ- 

4jiiSvjJl sjy* ^Js- ajkib^l U lil 4 jjI a_c^ 4-^ildl S^-oJlJ jJi^J flj-ll :Vjt 

jl 1 ^ •> Lp l ^-i-X-lU 4 _^v3\jl1>.I ^1.1 O^ 4 J ^" ^ ^ L *‘ \*dS C yS 1 6^*1 1 <J^j\S US ^1_P ^S^Sfj y 

• Uyf 


. 1-<J I I 4_^*j 1^4 C ^*~ I A»«^^4 l_*_J I 0^*w^U 


VJldt ijl\ 3 L^ Sjj^ :( 01 ~ 03 ) j%ij 



.26 d998 2j> c ^iiSsJJ ajj wuSw'yi j5^ c jLo-p'yi Ju^ <3 SjJj cJ^L>- y» J^j \yxU,\ 

i 

a^U\U\ oj^il l_4 ^ ( ^Jl c_-aJ-^- ^>*jl 1I IwLii ^jj» Li 


Ixj I j_C c_3 ^-*j L&li ^^LL^JL^JsI ^_3 /^4 ^JmJSjj oj*ll l3 j-w*J l^wLxi "(^ ^J*ULJ \ 4l^ j^o 

<j (J ^>-wLSl J^>-!wL4 <U j*U.\ A^ujil JjjL^- ^r >1 ^' A-^il_L4 2 ^>rj ^wlP 


^ ^ jJl 4-l^’ jtf* cjl S 2 ^ [^ 2J ^ c4^3Liil OUJidi J*3 4^* j*® (_5^J 4-Jliil aU - ^ll 

djjj-v 2JI 4_L?“ ^JgJ Ijo* 1 ! j cL^wLp J jjiJl aJjL^-j dj-Al olS^L^-j 4 -^LlII oLjiill ^LS a !^- ^4 


.180 ^ i^jji JjjL^> ^ 5 *- j* tjjAi y\s- - 
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o jS \ 3 3 j^itfil OLJ I 




tjy •*£- ji wbwL^- 3 4-oJ^dl l-LJ Ll& C J-w<dl 0 y*J> yS-Jj jl 4_alS\jj! .j/? « (J -bJi: ^CwLfij 3} 4_^rl3-l 

.dLi^ <L»3 j3"" I {Jr^~ dwbwb>r 4^,3 Lj OJ-w« ^CwL^j ji 0 

3 lj^j>.g c 4 ^v^Lj Uj^ 33^ j*->. ^ 3 ^ 3.1 oLLp j aJ^JuJI ^LmJI ^jp 3U2-JI jow (jliaj ;LJIj 

^Ss_c ^>-1 4_g_>r (j^*j c4_*3Lll oLo.Jg.ii.1 4_aISCi]l 3 ol J$ y ^-3^3 1 JpL_vj jJ jJl J^LiuiSl 

jC-Lalj jl 4 jLIS\j JiL 4 JL*Jj>-j 3^* 3^ y-~3 3 ^ d j-3 3^~ 33^ 3 LjgJ ^ip . L>djJ l)I 43^3J 

. ^3 I I l>-Li 


! ^L*jI 4*jjl J^^Lp- 3* 3 Usj 3*X>- Jij 

U jLlP-^l j*Ju Ll&j c j%-^ 3>wLil 43^3.1 LS -^* ^iLflJl 3^2^ *1 

.3 j-3l ji 3 j-3l 3 3*^ ^Jp j3" jlll 

£_£j J^ l^lili C 4^*- jL>- jl 4d>-l^ C^J LT" $.! Lfl. 3> do V 43^-3 $.W 4_?rj^ 3} jdUj .2 

. y\ 4_alSojl blj^» 3*^ 3S 


33 -^~ 3 * wi*Jl Ijj5i j c 43^3.1 ^j~3\ssj ^Jl <Jj3l jl a 3I 33-1 333.1 ^Jp 3'^ .3 

. ji IxJl ^.l^-i 4_flll^- 431 j*>r 3 ^d« dJp yS* 3 ^^ J"^J I ^LP y ^XjSj <U^3l_J blj^ 

J^jIjj ^ ^»r c 4 ^.)^Jl 1I L^-li? 3 3 ^^ ^^dygJl 3 h 3 ^^ 3 ^ 3 ^ ^Ua3^ 4PL*.r)' 3 -4 

. 4^Jg,jd.l dl3l fi-b w\p 4-^3 Lj IjIj^* 3 ^J ^3 3 3 ^ 4jLi y» cOlpl-Lv^ dJp yS' 4j2J-X>til 4)g«tJ^fl (jy> 

^ijUail Je ^y> l^ 3 J L^JUxJl 03 jI 3 ^ 0 ^! :^\^\ ^.JJall 


^ Jp 3 L^I^j>r 3^ j-^ 3 oljL^» c_^L-vj3” I 3} j-v^i.1 4_^w^> jll JL42 j| L^lSs^b <u^3LiSl 4_p»c-J^ ^i 

iLisI (^^5^ (< j^d)l 4-w>t-Jl 3^*1 dUi ^y'^sj j 33 j. 3^jj 43 

j3j 33^^^ 3 P 0 4_Lv4?I 3 ^ 4^viLj 03 ^ 33-^" (^.j, oli 321 SI 34 4L«l^L« 4P y^: 

. liU j3» J_>-lj 4J_3 jlil 4__3Ldl 0j3lj dwLdj 4i^\p Li 4_^_3L3l 4-prc-J^ LM LJ 33 (02 — 03) 
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.88 ( j^’ c 3”“Ll' (^ 0 d ■ 


I 3 jS\ 3 3 j^i<gjl OLJ I 




ojl\ ^Js* J y^\ ou jio (02-03) j%ij JidJt 


C>\Jy*^ 0w\j>-j 

(3 ^-<-3 I I 

^^Lil jLi>-l 




/• 


A 


4^^v^La3I o^3*I 


V 




/X 


! 1_4 ^Jl 4 _£j >JI 

jll 3^1 — 

wL)^j^3l ^ ^ L.y^^ I y*^ \ 

^^x««»**3 1 4 _a^c_>«j I 

(oljLg-llj Jj-v^'y^) ^33 

.75 <j^ C JjL- £>r ^ cJJj>- ^ y» .*J^W2ll 

Joj jJl ^3Jbj c oj3.l j <-^ y-i (J^-^ \jj& 3 4-px^Jl ji^^l jLi>- 1 Oli 0^-f L*-g->»j 

. (^l3l ^Ji^N»»«3lj 43w\ ^ < ■> L \ y ^^3l *j 33 I 0^3.1 __) ^^~ l/H 


vJidt 3 jl\ 3b- J a**uj 1 ^)h JjuJi (03-03) (%ij JSdJi 

d j^' 



^c*3l 


SjiiSvjJl 

o^33l u 1 y*^ \ 

L^«3 \ 1 ^ 

0 ^ 3aJ 1 1 

Aj jA ^* j \ 


4_alS3 J3 

^1p y^ y *^ ^ a«*^c_aj 1 

^ y^" y^ ^ 1 


^jc-3! 


5jiiSvjJl 


3S*” 3 ^-3l 



202 c2002 c c ‘Lx.^UM jlwlSl (. 4-w« Jji-I JJj j_^*J Sjl3 (.(S j-^ll wLx^x wL^^- : j*W2il 
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tJ jLaJJ i j-il (j (j j.itfll ^Lajj^n olJi 


dJuJl J-^Jl 


ifllSCJb 5iL2Jl : Jj^l ^ jiJl 


<_jL^S"" I <uSor_ ^jj>- oL»JiLl ^ Jj ci_jj_JlxiJl ^Lp a jj*> (J*^>- i i j ./»\.\ jS^ 

c ... 

. AjL« Jj>- jt*^ I ^j/2«a’£' J^J ^L? /^P 






. L^jUflil cii-lj 


^ jiJl 

oLpjj oLli? ^CwLaJ ^J_p jLyg.ll d jj5i ( J^*->’ l)I j ijy^ ^J_p L^L«w\_>- ^cJJij (3 <— ^xJ 

1 c c c 

. ^j-u-^LlU ajjLaIIj o^-oJL^ oL«wL>- jl cJJI jbcw*> b o>Uxi^ j oL«w\jL L^jtJ-aJ c a^wL^jl^I oIpUsjjJI 


Gjjj 0 yj 3 A^oil^r Aj>r ^jyj J^j ^JJ Ai jjL, ■£>.,* jjJ-J Jl a 5^ CX^-iS oL^rt-Jl oJjfe ^1 Ail^b 


.276 ( j^5 c2002 t cA^ocabirl jljjl t A^^c-Jl Sjli^flj ^se-jt j 2**>*^l t L5^*' ^jw\Ji Jix — 


61 


tJ jLaJJ i jA.1 (j (j j.itfl' OlJl 


dJuJl J-^Jl 


A^jUsil 3jJ.I i j3j i3 j~J' oil?- terjS i£> Jaj ji! J'j^r ^ ji-A* :(04 — 03) (*ij jPoJl 



O jwX^- 

Ajg^> 

I o 

A-uLs^- ^U^rc-Jl 


. £ 

^_C ^ j^/2 & 1 A^^t-0 1 

.0 1 A^^t»u 1 

A«*^k_aJ 1 \ 

A«*^c_<j 1 \ 

CJ L« jj-i 

j*Oj 


A . 0 . f S5 . 1 1 A«<^c— U 1 ^ 

^ jj A^prt-Jl ^r^i 

^j/9 *,(?'•£- A^?rc_j! 



c^L>t-^Jl j 


ZjyS' 


a\v .aj jZL* 


o 2 


/ ejjll a jS 


.246 C^JJl £j>r cci j-v2-U -X^-X_*-v wLo-^- 1 


^ ^ ^»U A«^o2^J AjSjS^^ - A«<^t»u I A^*jj 1— ^L)l Cj^" 0^ <,i^ .o 

\ A^>\^> I jLA*^kj 


ji ^joJULl Lfo^L* <. J L>r ry» A-prt-Jl jZ^>^\ ojjb J^Jgj ^ J-P - 

ijJJj blj^» .j^J ^ip (j £ ^>-^1 A^j\j ill O lT j^]\ djjJ ^JLP - 

^ j oLpx-Jl J^lil a*j jl ^wL^Jl ii_& (j 11 Kotler " ^JL5 cu^*- JUil j jLip'yi Ji^-Vt- 

1 

!^j&j ^ju-^bi.1 aLoJ^I JjuiJI 

caJU.1 ^ j\ j^» ^t-7 a j ) LgJL* oljLlP^ (j (j- 0 J 1 ^ c£^ .liU-fc Oj^j *)! ( tt $\ \ jfe *i*lt <U^s-Jl • 1 

.(£■!. . i 

jS’"" 0 l ^ * 1 P ® *X^- 1^ A**^e_*j I I f.Uxjl ( _ r iLl! 01 <_£l :o'UL>V' .2 

4P- Ay-Ol 


.309 y> IjS'jJl JjL» £*- y 


\ J ^ '■ ij '' jJ 
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o jS \ 3 3 j^itfil OLJ I 


dJl*!l J-^iJl 


C 4*3 JsJ^u (_^wUl (j ^w*Jl jJxj 4^L^l>-I 4jl>- 3 ijj&j AS' j^j L^>r y£. *3 

.4_g_?«rl jilj <L**iLil ^S j^li 4 jIj jju^Lil yJo>zS} 4_L^ ^S" 
J^-*P-; C 63 y^.A^ Ay I ySiS AJlj ^LlJ ^^Lil c_3 j-v^J 4*2?c-jl dJ_i Ulij .* ^xll j^P .4 

.^>-T y^S t^C, I jl 4*3 jl Ai^jlj ^ip l^-Lo 4ix3 3 j £3 jj 4**^3Ll« ^JLp c_^-*^2-!l 

t r 9 ' ” ji J JjwVxJ ! 3 ^JjL<>Jj j j 3 Li 4 ^JIj 3I jl j 4-*>.-^-/> 4^*J 3 } ^Jw^sJ 3j 

3 y^]\ jP ^ j^3Uj £J y* jl 3 L^Jwli 3 j-4^lj J-w<dl «, Jl y>r <J*!>LxL^Ij djJcd.1 AJj. J| 4_gj>rl ji, 

.4^***3 Lj 6 J-v« jl jr*J 

<U^t3Ux)l 5 j*il 3 j^sil ^La^j^l idJliJl Sw>lbll 

<*_3 ^xjl LJ ^S\_£ j 4jI 3 3 L^ri jjT ^cJ^Uil oJ-A (J^" d5" CiwAi^-J 3 j-v^l ^L^Jj^l ^cJ&Ll>» 3wbCu 

U-i ^oL-Jl oJ-a ^j&l 

J^lPxll jAJiJl ^j-.jll g^il : JjSn £_ yjl 

$.1 y^> 4 J ^JpyCj^ L^JL^ Ju {£\ ^ yi j^jJl C^xJJ L^xjg.^ J ^LaJJ^I a 3 -oP «. Jl j^r 43 L5"" JjL^j 

(_£ I OjJ-JJ <— 3 1 _/^^lj C6 Ja-~Jl C—^- £-^3 j JjSCj *y Jj c 43wU^>JJ JU ^ Jj J3>c3lj ji 4-^ljjJlj 

^ip j t^C, y^z ^Ip C3l$.LJl^l I OjJjj 44 ] £^3r! ^ C4jjj-<JJ JL4 j! 45^ ^>JJ 4 j 

£.LlJ 4-L&j^ oL^tJl 4^>dl Jjl^- Li ^ yA-\ ^cJ^Ll« ^ip ^C, y£. 4j 1 olj3^lj -^J-^l 

. L^^-3 3l ^ll j] ^-3J dwL^r 4^>>l^3 S ^c_^JlL| I ^ yii^ d^>- C 4 j ^3 4-^^JLj 6j-w« 

OIaU-I J J^l jit ^bdl jf, j^Jl ^dl :3^Jl ^ Ji\ 

43 15" 43rLsc« jl 4 _>-Ip!- oLo-sJ> Jr 4 d ^ 2J>1 d ^i 2 ^! 4^»L^> ^lwA->tiw*>lj c^L^wJ^I 4 J^p 3 ^ 5 ^ j3Li 

^>»J-lL| jL^Jl ^ip jo Lj (j\ JwL^: ^Lo-^Jl ^JPj 4^-JjlLI cJjU^il (^jJ JxjlSIj Jj>tI ^Jl o^^!Ai>-VI 

^ L5^ 
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* 1 

.72 c j 5 "JJl (JjL-*- ^->r y i(Sjyj2^~\ wL«^' ^S- ~ 




dJl*!l J^aiJl 


Lg-la ^ jj <L* Jjilll Ailw\j5sl j Aj L>- j-od ^iSsj ^ygll LlS^ j j^2J j - 

^aJL«Lv>> A^alp aJ^>- 

AP ji*l Aii^l jll?| <J5 LAwLjL^ AjjLxil 4-Jw* jjl 4jd5 jl) LS ^c^»ljjJ " 

LdoP 3 j-v^ L^pLjj ^Jl AjwLuL*-^ ^L^J>.1 «Aj w\»^- “ 

^jlSo^l £$dl :dJl*)l £ yj! 

I ^|jj>tl^>l ^JiP j C^L^wU^I 4^L>»P oJjwbr i*_^Jdlj flijwbr <j J^j (J l5s-^ I ili4l ^i-P wL*I*j 

3 , jll ji y^2j j jl^sJul olJb- j 0-«lwOl t»_3 (_£jJ l) 1 ^ip ^ *U l^i-A ^j-flj J ( j- a Ajulil AjJ-Jji^Jl 

: JL. U ^LaJ! 

4j jISsIjI oJjJj>t JlSC^I j j ^ jP CL^>cJl lwiS""j J5 j^\S Aj jlSol a JjJj>t jl$\il ^jP C^>xJl - 

$<3 OwbwL>r Jjdjj olj^i J (j (^Jp C^>cJl - 
.(3 j-yg.ll OwbJj>r ol^-l jgr-^J jjgj J £cJS>l^» ^jp 


.(3 ^ygj.1 oL-LjJl! Cwbwl^r C^lj J^2J ^jp lAS^j 

^■dil j ^lp^ (_£jlSoVI ^L^wU^I l 5 ^ Oj 15" LiS" Cjl^O^I ^1 p olA>- jJl o j-A fi jwii cJ IS"” LiS" 

^Ipr (_£ wba ^Li A_S*}\p- (_£wLSl ^Liil jJ& wLuuJlj $.1.^1 ^lp OLi ^llSljj 

. i 


I . i:\fl 


J j^ait dlbJl d^tdl 

A_v^l_>- c^*-^-J j A^wLalil 4 -pLv^J| J Jwlll j 4-w_vwJ ^Jl ePjUsrtlSl lL^>s_A| Ij-A ry» 

j ^L^wU'yi d J-&U2J J.US! jLidj'yi P !wU*j 4-u JjjJl Aj j£ ^Js* c_ 3 ^sdSl IwiS^j t^jjj^j Aj 

. A^al_Jl (JjwOl 
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tJ jLaJJ i j-il (j (j j.itfl' OlJl 


dJk)l J-^Jl 


iiC.ySn So^dl ObV jJl J J^ail ^UJUV' Ojbi : J jty cJliall 

• £y * jJl -Is jjL* jSkioj AjjLstiJl i i jl « aU (ju c^Lio^ %'U L^k" I.^.^Jl o>l^ 

AjjLstiJl JbJjJl ^iXlic ^SC <j j-^il ^»lkJl ( 1)1 <J j«aU ^UaJl ^ ji!l 

4 . • -^ • -^ ^ c —k 1 1 ^ ~ Ik t 1 <lJ 1 _L 1 ^ "j l * ~ jj 1 ) * 3 kk ^lp ^ 

3_j j ./j ll ^jyl jJLil j}_ j £■ J - ^ Q; (jLo-P^I J.W j JSjl jjiJl sk* C-kx^-l Jjls d~9 ^Jl (j L»l cC-)L*J-k| ^y> 

y*^!l <j j-^ll ^lk-Jl (j » *->lj jk?ll fik* ^ip f Ujjll kk~J (j^J CA-^rjJjkskl > *->lj jk-ll k__)L?r 

IaJIiJI Jjk jil J,| Jj 


pL^J! <L«jl J jL>- J_kPj cl.^.jJl (j 9jLyg.ll ^-Lp ^Lsjjlj 4_L>- jil oJji) (^jLs^J :4Jj^2il ^jJiJl :JjSl' 

ci_Aw\j>-j *-£-1 j-^Vi o^»cjdi oL>V jJi (3 e 3 4000 1933 a_u» ( 3 iii jLu&vi ^li*Ji 

5 jxj j 


j *>-3 jLyg.ll o cJ->oj cL4 a_p^ j-ll jil l5^" jLjc^I o^l i_3jLyg.il <L^iLil owLi - 

£<lJL*JI djjjgjl-l oli wUljJl 4_*jjj ^il oljL>Jiiw»> VI 

^j_P OjOCygJl y_3 jLyg.il oLp j A-JlSOlj A^ajV^I Oli^Ll^Vl l)Lo-s^? ^j-P VI Ol - 

. 4J ^4^-vsJl 


J j-^ 2 il jJ ^pxJl iiJliJl <U^- jil 

lJ jlygll C^J 15" ^Jl cObV jJl cj ^ J^il J 4_ol^- V! ^ A«^jwllll aJIjVI ^ 4_L^“ ^ll 0 wL& olwb 
oLkJl^iJl 4 j Iwb l 3 jLv^ 1 I jlS j <up ^jLII l_iL>»pl jj /^SsJ j c aJj jl? Owli L^_LL? J5 

/y> Aj>r ji lj3L>“ C.-j?.p' d j j^J I 0 c^ullsJl A^JjJwLII jjj 4 -JLj*)\J| iSo ^«l j ^lwL» jiJ 

.oL?rL«JjVI oL*io j j ^.^.11 jir l^wL*j oLkJL>-iSl i}^k>- oJj>-IjJI ajl-JI ^JL>" 500 d-JtL ol^-l^JJVI 

t.^.jJt <3 ^UJJVl OLJ-^-P A3 jJidl OLg^-l i^l^Jl ^ jiJl 

j! 4^3 1 ^il ^j-^* 3 j-v^ll ^t»wUVl oLLp 3 W :5 rc -^^ l.^.jJl 3 ^Jlj^-ASl oVl-^ jJl 

; oVI-^" jJl j-v^*l ^L«w\J VL j 4_aJjdl ol$.l j^rV I JUTl 


65 


tJ jLaJJ i j-il (j (j j.itfl' OlJl 


dJuJl J-^Jl 


^Jlj 5^jl yl 1913 ^ Ljjf ^iJl l.^.jij lSjS" jil sJjur. jj!> : JljJUsJl 

'.tj* i_jJii;j (1908—1907) « 3^1 cJ.^2^ 

j LJsL^-l li j^2j> 12 — 

JaJl (3 g I Ja. c-N/l obN jJl 1 9 jLyg^ j <LjJs jJl 1 9jL*2i.l - 


AJLwJ I.^.^Jl (3 1 d~^w» ^Jl 4_?r A^Jl sJLa 


:^b jJl ^taL) iJljJjjjl Aijil : LJVj 


2 

^ 3 ~P ® 3**3.' * -SjLaLI fiwLpb^*^ AJLj^I dwL^ . — P '■ ,'r '' wLs^ tl933 

(J , jj ^jip c2Jjl.ilil - jJLil A^S"" kjj ( Jjrl Cf* Ij-A f :a1oa!I i«3l jfi t_P^° lUillj 

,4_pis jJl oL«^Jl oli <Li j « a ll ob?rL»-Lj > ^l oLSil ji.! 1 ^s^/1 

f.^.jJl J cJlpf Jj-tfit ^UJUVi OLUp jS\ :dJu)l £ jiil 

.1998 4_L^> l.^.jJl (Jj C— C ' 1 ^ll!l JjjJrl 


.206 d995 c->jjo c jb jLojj'yij jjlJi c^J^-IaIi c .sL/g^^i <. jl*Jj ami — 

.326 —321 ^ ^y> cl990 o jj o jb cj,U-jJl OIa^j -U?- jJ ^2^ t ^UaiSVl ^-Lp cjjo jljil jjj' — 2 
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tJ jLaJJ i j-il (j (j j.itfl' OlJl 


dJuJl J-^Jl 


.1998 <u-<> Jj*i' c A » Aii ' J*>^- ('.^.j) (J c*Ap? jji' jj£l :(01 — 03) 


OjAj) <Uk-jlJl 

^ ^^W^-VNjk ^ 

A.J-P' ^ 

78,5 

jlily 


62,5 

ls^ l_i t_s~" 

kIX*} j-*\ 

61,5 

J\^> L$ 


39,5 

diy jAcp 

^Liouvo 1 

35,5 

^ J-v^ j3 

LwwwO 

34,5 

C^.j jy 


29,6 

jlj diy 


15,4 

Jl (^jl^fcXll <3 j-v3.I 

0 J** _) ^ 

13,2 



23,6 

i33 

0 jJ-3 


c260 jJjdl c jsL^s^I a\£ c"4jjJlSw^I ^4 Q jJS>La]| wLp ^ \ JiAip»|tfiU 

17 ^jP c2001 c oLp j ^ oLlJJI aS"" 

bjjjl J J ^Lo^U^I ij ^ ^JJall 


A_g_>rl jl 'Ljjjj'^ I Ol™- J^J lS aJ^Aj J_xj oJj>- jj» Jj j_^> £.Lj ^JLp jJ 1 a1 jjJJ A^3^l ojAl l)J 

‘L_3l_L<>JJ WJjCl 3 3 ^ j^-r ^Jlj oLprtjJl J^\ A-u J J i3 jlygll C— vijJjJ ca! jxJl C^Ij wL^ 


. a3vJ J^i\ C_3 jLyg.ll 


^jjjSf' Jj-fiil ^aJl jP : JjSf' ^ yjl 


<3 3JjJ^' jlyL> (4Jjj' 3^ J,} olgJr! 4^2 jJla C-^> 

^3 ol j^p^}\ cJL*j ir <.43 !iT j aj j3lSI j aJILI sJiji J,i 1978 

3 

^ :>l4*yi ^»li J,| lS^Jj J^i <jj cJjZ' y* 
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o jS I 3 3 j^itfil ^L«JJ*il OLJ I 


dJl*!l J-^iJl 


OwL& 105 d^lll C^-wyaj dJii Aj J-fljJl A^>dJl y 2 -^ d-^3 Lai cl992 3 dd4 jd^L» ©Jj^Lca ^J_P £*3 jdil 

aj^L^i 3*V I A^L^vJl j jLc^VI jl yc^ 1 ^1p ^-^jL^2-oJJ 3JjJ^ ol ^1 p 

i 

! aJIlSI cJMjj&^I 


1987 


(J Jw\j A-s^bM 4 j w\_AjJl 4^d_vJl AjwL - 

^Lsap^J ^jJLJI oll^L^-'yi (j - 

. ddlp ^3w\Jj yij I dd b*> L»»>> ~ 

3*uJr' iij-^il Ol*>L*Jt :^b)l ^ yill 

Ad» ^_&3 cdo jjLfiJl ddL*J jddJlj C— 3 jL,^>.ll L^r jJ jJlSvj (J l_S~ (3 ^lj jJ^dll ^JjUsi! dddLLdL 

^»j c^L^p^I JjdJJ d^LS" j-dJl ^LaJJL o^L« 33 y* ajLS j** d^L ^- jj aS" jddll <Ljjjj s JI 3 j-^Jl ddipl 

Ad» wi*j L» 3} LlJjcdL ^Jjic Ljjj'y A^dJL o J-&IJ 2 JI oj_& d^t^d 5 ^ apL-v^JI 3 ^L»JJ^I o j-&lL ^jL*J 

A_L-«-L>» ddldj jT y j c aJ jJLSI AjjL^llj A^o j J^l A^ j-v^l.1 ddL^^jil y5 dd^Ld^L j C 1 9 9 2 

d-^Jjj d999 d^jjjjSjL- j dd ^JAJ ^lajjl dd^>- L Jj jl 3 <d^L>rL«JJ VI 

y, y*-^ I A-jjjjVI i3jUall d^ti-Ll a a a «/? S I oJj& d*jj cj^j^ jLL* 865 y ^iS^I ^LaJJ^I -AdP a£"" ^ddll 

. ^L» JJ'V 1 A_prt-Jl 


b jjj f J ^ujj^i oVi?- jp aubbof :cJbJi ^ yii 

.^jJjA-I jS* j\ aJl£ dLlS”" $.1 j_^> A^ j-v^i.1 ddbr b» J j^ I y* j^dSCil Ljjji 3 d-J^> 

(1991 1985) 6 ^xiJi (J*^->- ^jdj>cJj o^jbLij aJ^i A^jjj'yi d^L»rL«w\j'yi 


.54 1 9 9 8 cl7 dl^l c8 tAilLxJl 4dLLl a!^- c (J>JjJ*^^ jj^Jl to — 
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tJ jLaJJ i j-il (j (j j.itfl' OlJl 


dJuJl J-AflJ' 


(1991 - 1985) a jjtt j j jjty i jji^i j>p j U£i a-^UJuVi oU?uJi : (02-03) J jd*- 


y jLL* 6w\j>- 



j S- o 

bjsddl 

yS* Obull 

iLLil 

ibcLJi 








A_«dL!l 

5 JjJl 



a_o_JL!I 


d>_JiJl 



8,6 

74 

2,3 

29 

6,2 

45 

10,6 

72 

1983 

14,7 

150 

61 

44 

18,6 

106 

18,9 

195 

1986 

40,5 

195 

12,3 

63 

28,1 

132 

48,9 

416 

1987 

51,9 

342 

136 

133 

38,3 

209 

79 

1091 

1988 

65,2 

518 

25,1 

212 

40,1 

309 

121,8 

1359 

1989 

97,8 

558 

50,1 

297 

47,6 

261 

109 

1296 

1990 

20,2 

353 

13,9 

211 

6,3 

142 

47,9 

788 

1991 


jd"" il ^ jj&lii! A_J_;ld yS\ J^c- I j»Cigll 




:2005 


cAj j./i:~.-\.\ A*_ablrl csj jJUA* yS- 'Aol ^ jJL*JI Ajl^Jj slj ^ xS"” i A^- j jlsl c Jj j.n ll Ja aJl ^Lp 


.174 


viiJj ^jip J yC . j ^Aj 4<LJ|jjt!l> ' g ^ * (Jj A^_^^lllj A-ldl O L>r La-G I A^r J_£-LyAj J jjJrl 

.Ob ^ldJ.1 jl Cjbt~J.U L^_A» AjlJjtxil s-l j\d”" jjp Al^jbM 


UU LJU2j| (3 1 2 jd”"! ^Ij L* y-^\ oU>rL>Jj'yi y> <Ll^La LJUaj^ d~L>o Jliil ^1*3 

yS'l JjjJ LiL~>! jj "Commerciale Italiano" dla jAj aJjjJI j ^3 ^IS' ^ " Bana Intisa 
jLL> 122 yy> aiJJj a^_ 3> Central Hisponomericano (BCH) dJ-A ^ 1999 ^s- ^3 j-aa* 

jW-* 110 JjISa 


.A^jlJlj iJjJl A_w>- \J y> (2001-1990) 6 JLs\] ^LaJj^l O^L>- jll (JjwbLl £_^tl>j 
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tJ jLaJJ i j-il (j (j j.itfl' ^LaJj*^ OlJl 


dJuJl J-AflJ' 


SJlil OL»w> ‘Ul^l ^Ladj*i^ OLjL^p iJs- :(03 — 03) 

(2001-1990) 3 ^1 


L_vw^ 3 ^^ Ij2j2-s4? 

^ jj3-l aJIII 

4-i oLLLA^ 

L_vw*^> 3 ^^ o^LajLv^ 

2U^I ^1 aJLU 

i } jUai! oLsjL^s 

dl^-l 

0 LJI 

^JLa-3l 

4^ail 



^ Jjdl 

4^dil 

^ Jjdl 

4^_d!l 

^wbdl 


58 

14 

247 

8 

311 

17 

476 

61 

1997-1990 

615 

7 

1062 

13 

1131 

14 

1346 

66 

2001-1998 

471 

6 

606 

12 

549 

15 

862 

64 

2001-1990 


. 138 ^ <.2001 c(_s jj jc . Jl jil di-Jl : j*Uail 


l iJJis A fljj :ll JjP-d Ol^-La-L*^! 4^a_J!i (_) ^JjUd 4jLL*Jl oULjl I4 C^~^~ (5^ A -z~^ ^ 4jd>-*)LLl 0) 

dLL d~Lst_^a wL&3 (2001 - 1995) 4 jXjlil L/3 J •.'*'£• ^La-L*^l 0*^L>- (J*^j>- ( j-a 4j\d^ ‘ ^jLv2a» jSsj 

La Ljjjl (3 4 J>^Jl C^LvLaJj^l ^ji- 4jjLal ^j-aj jjp oL'rLaJj'^L! /6 1 2 jJjLLa 9688 4yd C^L^rLaJj^l 

: ^ 

1 e 

$1 IxJl s.\J-\ (_) L f- ji 65 dilic (_g Hi jj jJJl (_$jLaJ^ua*^l i j jd!l ^pljjJl OLajj^l viJ_j dlLc - 

LiU.S/1 "jj-aj^" di-^j ^ 3y 2000 ^Lp 3 4_AjLs^ OJT “ 

2 

0 jJ jJ 1,2 AjLA-v^J| dj_& 4-Ow^i 

. Gjessidige Nar ASA J,} %100 ^jyJl BNBI Holding dlli - 

<J j*al\ <J <Lj yJl 4 j ^ wJJail 

-bjll cJ>i 3 ^3 j A-Jli.1 oL«w\ji-l d jL4 ji j £- j 4_l (3 3 _/*d l? ol jwLj 

l) 1 0-d>- d ^ ««; 4»o J jjJl (_£ J.P flwb-l jJl 4_SjjJl (_£ ( J_P d 3 ^LaJJ^ 

.^>Gl^J 3^" ^ ^ A^j j& 23 li A^L»^I old'll Jj>-i 3 j-v2-U ^3 Jj^l 


70 


.94 ^ c JjL. y C yii J*\j - 
.94 y i o^i 3' 


tJ jLaJJ i (j (j j.itfll ^Lajj^n olJi 


dJuJl J-AflJ' 


^1 ail Otf : J jh |! £ ^Jl 


;^L L» L^_o®l aj < j jL^oJJ c-<L«-~vJl apj^^- iiliA 


<b»\ 7 l&i! *Lj j.itfU (jLo^Sh *u^j6 

c_~«-^j L^lsLij ^1 p aaJjixJI <Li j ./j ll (JLo.p^/I t j^i a ^1 *j aj ^*Jl i ijL^ll i lc** cJljL. c^>- 

jjJkl (_j ^jjjiil jLjuxil jT ^Ij c jjJjJI (_g y^~^» a ' j c a-j-^jJ olfLiiSsJl «up ' jj (jjJJj aj ^ ygil cjI*j jJai)Ij (jyl jJLSl 

ci aj-xJJLJI JU^-'yi ^Js- U 0 U 2 13 I j aj yt]\ aj cjL>jJ-| (_£ yi^a jJJ j ^k*v3 Ji l 5^1 bf 

■J^^l >^S cjij^ 

o l3jLaLI j** 0 : LjU' 

4 aJ o IJj>-j ^Us (J,| (_£.il c_£-Ul aS"" ^>- a jjtv^j ^ ^4 -a!I 4^iSsj ^^*Jl <3 j-^il ^*-si ^Jl 
ol$.l O^wbcd.1 l&jil aa^iS ol*J J jS jjwL/? j*_P jJb i^tiJij C ) 

.AjU J*}\ J J JL5\ ^J-P 3 0 j^aS^ J A_> jS A*i js^2J* Cj\^j AjwLajJ! 0 IL 2 -LJI liii^l ^Jl 

1 3 ^"*^'^ y*^ ^L**>wj! ! uJu* 

3?Lio c, JL ?r ^J_P Gj^SsJl cijlyglt ^w\_P 0 <Lj *U 3 3^ ^.Jg.*-* jv-wv^ 

3 A*-^lj ^L«wUl oLi^P A^rULl d JJj^ d JjH jl5o>-Vl 6 jJ^ll^ A-J.P jJ^.Jj LC. fij-A 

.4-3^ jJl 3^ j-^'y ^ 3 <3 j-ojJl A^x-U^* a3 Lc. ® iS ^_3jL v^» 3i-^ 

Lrf^-Sh c3jUi2ll 4 ^JLo Jj 

OwLi Uwbo AjU j*}\ JjwJl a 3 ^.yfli.1 3^ 3 j^^'y ^ ol j-L^Jl 3 A^'yi l 3 jL,^.ll jj Jij>“*yi.! 

A^uLU yjl j A^plwb'yi oL«wi3-l ^JLp I^Lo-lpI Aj ^j>- olplki 3 3 oLpjj-^iAl Jj jj: A_^Jj>r'y I ^JjL^-ll 

Ajcil^jJl ^3 jL^>i.l \^>- (J,J yi cA^il^^Jl ^JjL^ll AjjLall L^j-lS o j oj jl^ll 

1 

. JjjJl fij-A 3 aJ^» jlll j 


.220 (j^ c2002 to j^LaJi c j^lU yA ji^ c 0 Sj^LvAisi IjU^j 


jjj aJI r-*>L^ — 
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tJ jLaJJ i (j (j j.itfl' OlJl 


dJuJl J-Aii' 


jJLJlj ^dU*’' jJ' lA**& iL-^sb" 

lijoy sjJjj c SJj wXji— I <Lj j ./jU L?r J5 ^c-y^lj j j -.^ 1 SjLyail ^ b».» ^L*j 

. wX^c^wvbL l i ^ 4 j — 1 

AJiil a]?LjjJ' olisLiJ wA»w? :LtOLo 


if (_£jJ ULj>-lj iSjOCyS 4.J (J^.2 (_j jj (j-^ jJl IA& 

a-ijuJl J Jjjl J Jj-aI' ^UjuV' 0*ib- :dJl*3l £_ yiJl 


(2007-1993) S^aU JjoJi J J^i ^UjuV' ow (04-03) J j^i 


g^ijJi dLJi 

dLJ' 


5JjjJl 

AdwJ i 

^-u OwIp 

.£] OwIp 

^L«w\ji aJl>- 23 

jtJ 

1999/1993 

.£] o wLp 

.£] ^Jj oAs 

^L«JJl aJL>- 17 


1999/1991 

jlJj ^iijj 

j LoJid*> MS 

aJ^ j^I aS" jJi Jl 
<LJlll C^l 

oJj>-!j aJL>- 

0^1 

1998 


JbbSll diJl 

^LyXxJl 

aJL>- 


1994 

0^*-^ 

^jj <tX^> 

i ^ o 

oJjj-Ij aJL>- 

L )Lo^P AjJfi-Lw*» 

1998 


JJ dl^ 

dJj>-!j aJL>- 

cr°y 

1998 

.l] jdJl AS' 

^£*dJl didJl 

$? I s 

0w\j>-!j aJL>- 

1_J ^*Jkl 

1998 

dJiJi 

(_£ jLstlSl 

i y&LaJl did 

A_Sl_>- 

4j ^ 

1997 

<^.s liJLJl 
Ls^y*^ 1 

(ji jxs . Jl liJLJl 

aJL>- 

4j ^ 

1999 

^jjJl 

jju. Jl liJLJl 

0w\j>-Ij aJL>- 

uiyd' 

1999 
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l i jl n a H i J-il £3 j (j (j j.itfll OlJl 


dJuJl J-^Jl 



.95 C ^S”"" -Ul JjL- ^>r C j-o-P 3*^ 3 I i l 


tjJJj d-JJj o-w*- (3 j-v^il l^- J5 JjwiSl I c-JlS^ oUJ ol ca*}\-pl JjjJrl ^jA 

L>-iu c aJL>- 17 oU'rl^wU'yi ^J-P 0 -*Jj A^JlxJl <LJ jil 3 3^ J jLJ 3 23 o'yuLi 

OL^- 3 0*^j 3L.& l)I L3"" C^J jj ^y» 3 ^L«wUl a3^P 

. aj ^ 3 0 ^^“ j 

a3o-P (J,L«^I ^_y* % 0,5 L5^ >X} ^ISCj I Jj?t JjwlSl OwLk IjjlS L« ISIj 
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I i jS\ 3 3 j^i<gjl ^L«JJ*il OLJ I 


dJl*!l J-^iJl 




(3 0 JjwLxJl <L^ibil 4_g_?«r! ji c3jLyg.il ^L»l d J J j-3 (3 j-v^iJ ^1*4^^! (ji LJ <W? ^P L« (J^^Lp- 

c oJj jp 4™JLJ LIj^ b&L^d^lj c3jLyg-il 4_3 Lj a^Lj 3i 3-^J-* 3 ^ ^ jWl j%-&! w ^s ) . 3 j-v^il ^LjgjsJl 

Sjl^L J^j-alj Lowu 3 4-ygLp cA^d'yi JgULjl ^4 4P JJ J-*J (J>1 iJjLygll (jo La ^LaJj^yi 0 jS3 jl ‘Lgyt-Jl jl^l c3jj& 

jji jd^l 3 i y\^J>-\ 3 ^ 3 ^ J j3 L>til 43 w\j j 


Jp C^jJ_>- ^LaJJ^I oLUj*J (J,jVl jili 3 j-v^-il ^LawL'yi Jl^- 3 i3lp dAjlj 4 j ^-^-i j-^V I 4j j>x^\ jOtJ 
4. ygL>- 4»u ^xJl J jail 3} J^l C^JjJ^I ^l3^l ^1 OjO^-V I oL^rLaJj^l 4gr j^« C-Jj2^jl C<LpLygI3^f I L^IgxJ-^> 

Axg?c_JiJj ^LawU^I 3^ ajwLaJ oL*j jJij oJp j j-^Jg 3} 4iL>^L oJgxiil o ^*Jl oljLa'yij cOLlJ 3i 

. 4j ji aJL« jS" I y* oli a3 oLLS^ 4^a lij 3} 4jI L^-L4 IpLl3I 
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UU"JI J i- oUkw 

♦♦ ♦ ♦ 

JS$?\ J 





l jil JuftS 









jisc^Sn j j jijUM wia 



(j (J l"jI . lU--a 


gl J\ J^Afli' 








/ r.i ii 




Owbljj ^Jl oljbdl jUx j C j j-y^ll ^baJJ^ b ^c-o~^o b» (_£i c b^_Lj b> obiSb^-j 0*)bxS\j <03wL>-l 

a3 J^2 , ll oUL^Jl wbl Jj liTj c 4^> 4^ibj» b^JLP ^y2S^S b«j 4_l j*Jl >>— i jb,^.ll fil^-l J3 3 b^L^I 

$.b>r j-v^i.1 ^b^wb^l 01 UT c4-ll*Jl A^^ibOl 1? jicbJl *Lb? b« Ji? 3 J^*Jl OjwliJl Li ( J^Jl 

AjJjI-! AjbiSsJl oUJali iJjL^ll j a 3 jobtil *\^?- jl> jl_0 b» 3 4*1131 ob&l3:*^l Ojjb*l 

^yZ-*-} i_ib-bjr Jj ^Jl 4 j ^jIjJ^I j cjl^rl Il_& 3 0 Jjb 4J_i- jobc« ll La3j Jill ^*»l 

J^Jl bi*)bb« jlj>- J^^l bg-lp <^J>r 4*il*Jl 4i*Jl Jl? 3 bJs?Lio 3jlj*« bg_3lc J^Jl 4^,3 13 1 ob» yJL» 

rjj* y *^ I ol UT c3 j-v3.l ^baJJ^I b^j>t_Jj ^Jl bljil (< _/ 2 -*-f G^blL^*3 OUij a 3 ol^rb^JJl O-LJ 

l ^ ^ ) jl jJl (_£ jl-^ll ^lp L^JLj b« ^b»Jjl olJj>-'y 4-«j*)bll 4i3lj ^bll ^ Jp i- 3 jL^ll ol_& 

£ 

.4**JL>rl 

; ^L L>3" Ji^->- 3» 4j^)b J^v^jII IwLa oli-LS L^c-jO ^ jjj 


• l£ < j jlg-= 4 l jjW : Jj*^' C*?x«il 


■ iS ij j-^4 jl$J4 : ^ViJ < 


.^jljJrl (_j (3 j-vaii 
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£ljl J^aaJl 


jl^-t jjkr : J jSM d^il 

AjlxJl Aj 1 olj jJg-lU ^L^rcJL^Ij I jjlj L& J&\^ ^LpLyglS^l oLpUsjsJI j^Jkl ry» 3 j-yg-1' J Jill ^LbjlJl Jj*j 

Jj j-C Jp AjjJJ aJjJ»U 3 j-v^ll jLg3rl Apl^rj jLxi (_£^LC. 0 j-& (^^1^213^1 ^L^dSl l) 1 ij caI ijjjl 

.aJULoJI Aj^U <213^1 A-uo-dl 

3 Ax-s^l A-^iljJ ol jJij £-jLbJl a3p <*— J3u 3 ^Lb-J ^ji w\j>-l jJl 0 yi Jl 0-L>0 JljJrlj 

jli AiLi>- ^LJLil aj J rl c3jLyg.ll <_iks (_£wLSl j^»V 1 cl3V ^ jL-vjj j L^iSCdJ ^s j£; a3 a jlj 3 b 

d^Lai^^fl wL,^3 J»L*Jl 1 3 1 ^ 1 w\jcl^> 1 j aJL*JI o'y jjL^ii oL^jil o3_& $. 1^1 j a^LaS"" 

Ljlj ^ 4 

l£jT jll ^ikJt Ji? J Jj-^all j'^r' :JjSl' cUJail 

a^pj Ajsrt-jjj oLjJLjJlSI < 3 w 2 ii* aj Ip Jj J*)La^>VLj jA JgJl 3p <L«L& oL>-t)Lv^| 0 Jp 3 j-ygll jL^3rl c3 jP 
1 j-A 3 ^jLb ol$.l j^ 1- ^ ^Ljl *L> Jrl oLb-L3l Jp L«ljJ olS"* 3 -b Jl ^ L^ig^iAJ aJj jj? 3 *^135 T 3 j-vg-ll ^Lb-Jl 

JUl 

c$Jl jJrl Jj^all fllaJl 4 »l 3 l :Vj\ 

dJj jJiJl AjaJg.l» jj A^woJlP CJ~o1j “^3 3^-fiJL^'^ 1 Jj^|! Lg-U-I 3 JljAi Ip ( /Jl a 3 j-v^ll A-JtjlJl oj 

/^p j^j a^»1_& cjI^. 1 j^i ojj^l dliJJ L*J J 3 c^Liiil JSsj jj\sj lgP>r l£ 16633 jLp Jl L? ~J jiJl 

jlT Jl li^L^- 

.1962/01/01 441/62 Jj ojuJu ^jTJi pJi ^ t Ji dJLJi ^ujs -1 

1962 13 3 aIs^Lps pJb^- ^ijpj w* uij caJj-iU j^i^Jb 3 jjf t^fjj ji o jJ 4 jjjuji djwii Jl« ^*>1 3 jjt 

1 .1963/01/17 j JPi Uj 


.5 ^2005 co-jwLJi 4jt^u>r c04 -^AjtJi tAj jLyg-^i jliT aJp <3 ccijLss “ 
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(j (J l"jI . lU--a 


gl J\ J^Afli' 


ajwLJjiJI olisLiwJlj ^LJLil \ ^a~\c. yp JjpIj 1962 oj I 08 (3 L^jLJuj| p iu^Pl s-Uiol — 2 

^l jg-S-U j Jij (_g si ^IkiU jUkiu^'yi _ys yp ^ j « a^-I u* 2 ^- j ob»-'>\-v3| SjjjiM 

3^.31 il_& 165/63 cyi-isi y. 1963 is^ 7 3 (j^-ij 3 j*3aJi —3 

^^2-J 3 j^ii jt-^i j±*j 1971/06/30 3 ^jjii 47/71 ^ii y^-y.j 3iii Sjiy aj3j c3 s y>3 
(3 1971 ^3 j^\>\ .Ju>- jJj 3 32 -s^>t^ li ojLipIj BAD a^^jhU y^Jrl 331 

! > i^jAS' Lo3* j3yAJ li djLipL 3Jij Lyl yl ydi^s-C. y? j yjl ol<~y 

3? jjJLSl oLo-3 IwiS^j <L^»jil ^bjl 3 a£^jL 3.I <LJl^-*l 4Jw^ 30 3 y^ $3 jLo-xi^>VI 3? jy £,13 pI 

^A^^rjIiLl j Ayl? jJl 3 ill C^lyll >3 ji? 3* A_>- j-ull 

3 4ff jLi^woJJ a] jjJl oIj 3j>- j^Sj Jj>-\ aJ j jJl oIj3-v^ y^j yJl (Ji3jM <JLo-*i3 

^ 43 jJjli.1 jw3l 4iJlp ^J_p 3 >- 1 L3” co3^*>jil 
.^y^U 3 ^ jJl . L»Jg.p-3l o3l> Jj y*3 Ay l il olJ-*ll $. 1 yy ^Ijw^^l y ^ **J 

1964/08/10 3 £jjl' 277/64 yj ^jii cy*y. 3~-t :3u^ij yyU ykjJi Jyi^aJi -4 

Caisse de solidarity des departement et des J>- <±~>- jUyJlj yyU 3 ^' 3j~lu3' 

33 1 oU3l Jl y\ c jUo^ll Jl y\ ij \ jil 3* ^1 y\ aj^ 33l J jJ-u3l 0' il communes d’Algerie 

. 33l d- 5 Ll3I ^- 0^1 (Jl 

3^j 333 3L2 >-^Ij j 3 yd 3^ ^Jl 3 j^CLygJl 3 111 d j^jj 3 ® j-^j 1971 ajl^> 3^ ^.IwColj 

3» ^Ij J jJuutfJl ^«ljjj jd^| 3 3^^ ^dp J j-s^-^l ji3- ^31 aJI (3>- aJ b y L*i^ J^pI ld_Aj c^jSC3J 
13 3 j^CLv3l OLi 3>LJl 3 Ay? I y^VI ajl^>3*» jI3J 3j 3 111 <s^jl j_* ojcaJjIj 0*^131 jl_>-^l 


. aj jULp y jL*j 3 3^ yall aS^jLw* Jj y jl Jj Jj>t 3^-^ $-1^-3 jl 3^31 $.3j 


.100 t2005 c05 ^AxJl c^j^Lyg-^' c3^-®' <3 (3 t j-s^U (JjjCi — 

. 188 { j^ > t2003 t t 4_jc«birl C?lp j ; )gl' jljji cii oiyj cy jJszJ — 


78 


(j (J AywP l"jI . lU--a 


gl J\ J^Afli' 


a_<1s L^u-i (_£^L*J j Jj ^ pUJ aLU j^p aJL^p jjs> j 1964/04/10 t) jlB kj :<3 jl'jP jlyjJl jjl —5 

I j>- Il« jl jjLil ll* fir Jij (Jl J_**y I J jA /jJ> Jj>U A^l? ^Jl a1«j(J! ^|jj>tjuj Jjj Ck__*l!l j^l jl> jll 

1 


. *" •J— A y . y? ; 1 1 a_a I i — -' j ^ ■ i i — 


1964- 1962 




oi 


(3 oL’rLaJj'^lj 31 j ./jll oU~ali)l oljj ; 1.3 j«itfll jjlw«LJlj :U15 

ajjIt i jjL^» 3 8 ^iaJI si* tuJ-g—i H” a^jv^I i ? jl ,/j U |i-~alJ aA*j«j ojjJT Jjj 1967 1966 

a-JI^Xi^I i jjL^il; 

^—b ^ 1967/10/01 j CJ jii 2004/67 ^ r ^>b ^—b :bea >i ^ jUM dUi -1 

i j y. ( jk j-SJl t A^al_*Jl aS^^JuJ! jJJl (_/= jill ”l?* J ‘ ■* a <* i s j ■ Al ll* 

k. .1 jlil ^Jlj^jlj C-l LygJl 

il* ^b os j 1966/06/13 j 3 jjii 178/66 < _ r — t? :bna l£ J\ ^ ji' dLJi -2 

2 . 

! L^-L* C^jLyai.1 ^j->» AP <-2 j-yg-U 

."cfat" 1966 A-jL J j>r <Jj (_£ jjljJrl ^jUL*Jl 

."CIC" 1967 j £ .a.*’ i^3 I^c-aJ 1 ^ I i I 

."bncia "1968 ^^ijUr (j <3 yljJrl ^I^aJIj < 3jLstl)l jJgkjJl dill 
."bppb" 1968 jij*- 01 j ,^-ojUt dlJi - 

3 ;aJUI ^J^il 11* JlIT UT 

a_3^ ^1p J a~s}\ ^CwLajj I aJ^w*> j o j^a/ 2 tfll y^^-i AjjjJl aJ^>- wLuijj 

$ ^L^gJl ol-uil a^»IjJ| ^CwLaJ 

. jlSwVI JU j AjjUrtlSl ciljjVl J^l\ ^ yu 


.67 cl993 c oLp j ; )gl' O^jj^ c aIax^J.1 ^Ua231 4_«^i — 

ii ii 2 

.174 ^j-a 3 c 2004 c t t AjwLaiJl c^L^Lw^Jlj c jL) jiiiii (3 <. — 

2 

.130 ( j^s» t cAocabirl C->lpjJail 4 co'-L^ 2> y±£- — 
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(j OLUa^o 


gl jjl J^Afli' 


£oOj or ~-d jJj 1966/12/29 j 366/66 ySn ^3' “3 

1 : aJLx3\ ^JjlA\ 


$ 3 Slj Ajjl?rd)l j-fiJl 

$ 3' 3 (_£jUrd)l <j 3 jiJl — 

^AdJ^d.^ 3 J ,^-OJl <j3 _ 

^ajLlp (Jj ^L^gJl j OldJl 


.(j 3I3M ^9*001 tjp y^ L ^OVi dl~Ji 


\ a 0I_3 ^Lgll <—J i lli d—lS”" jl j 5 j 


• Ob 3 y^ 

^wdddJij $.UJl oLLoo ^LJLLi aJj a] 2 ^ 3 ^* ^y 

. ijfu yju* jl juxO? ^U^-dl £.1 j_^ Aj <fc >Lo^P £J 0 jjl (J ^3 

Jill JaJa^tJl <LU- j^o : liJO 

3 j-v^-1' ^Us-Jl aJ_>- J. 1 oJjSi 3 310"" dSj 1986 Aj O- Jj 1970 A_d*> 3d» ^ Jill . iaj^>c-i)l aJ-^p olwb 

JgJa^Ql (_9^L v ^i3'yi jLgA-l d^ULU- aJLU*- JJ <J*jU?ll dJ y**^ aJj-OJ aOIIIj aj^L^^VI a^L^JIj o I sO _/* 
jldp'yi yy-> 3j>-*^ 1 jj^ aj jtal jl ^Qi 4 ^OjjJLll j olO" LoO”" cbjO"" aJ^J^.^J. I ^jLdll Jj j_c L^ju-^» 

C_^-^->- AjJiJl ^jl ^Ib Ay Adxd Oa jL« ^ j£: i-3 jLdlll d^t-w^li cOL^^jil <LpJ^ y 

.iSj> jll dl*Jl (_£jJL5 jlwL^?| ^p GjL-p iwJOJl 3 ^ jOJl ol_& olO" aij cl^L^Li^-l 

J^l oLUp 1971 r UJ Jill C ^V' *U- JLSJ :1971 iuj Jill -1 

2 


[a^w^LO d^ 1 jLjlpI 


AjjS^ ^il oiji> d-Jl5" 




!wL& £j» Jjj-<dJl 31 ‘^jjj-'Oj ^-JidJJ a^LjJI ajL^LlS! ®jjj-0 3 J 

. dJ I.Q 3^- ^jL^d*» 3 |t-^" A^odlil wLidJ oOl ^ j£: O^Ldplj A^r 


Goumiri Mourad, "L’offre de monnaie en Algerie", opu, Algerie, 1993 p :70. 

H H 2 

.72 c 2000 c tdjc«Lir^ olp’ J; 1 ?U t ( 3 jy 3 ^ oLdj oLjLAj to-b 3 3 ^ — 
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gljJl J^aaJl 


.(1993-1970) ^^pb 3 ^3-^1' ajI-\j ^ o j-^L^ jL^ii^>'yi oljl y ajjS"" j-^ j%-b^ 3 3*^ !3^S 

oJl& 3 j-ojJl ^liij ^ yS. jLo-ii^^l -lx^ ^1 p 3 M I (j£ ji^a ^LaJjl 3 3*^ iCbJbJl 

3i ur c cj b*i j 3 I a^I j^*j 3 oljl 3 ^3"" y* Aja*^3 i^JJi 3 j lJM I 

1 : c y> J J>U*f (03) 


p**" 

Jj j-C ajjS^ 

.^33*^ ^3^ y* 

2 

! 3^ b« lj_fis ^utxj 2 /* ^Sj 

3jVI ^pb 3 ■ -l^is-^c-ll 3 s-S ^-w*» a_^ 3*^ 3 j-*-^ aJ jJlSI 3 j\ jj> J& aJU-JI a^LwvJ .1 0 b>~b? 

‘(1977-1974) 3^' ^ 3' 3 (1973-1970 ) 

3“^ b^Li^P J^j Aj jl^bl b&b 0 3 " j* 3^ *b«bbl A^ j-ojbl oL^w«3^ 3^ 0 3 b jy>r \ J-flJ 

‘( 3 _3 3-^' ) ^U^jiSl 3 <3 9 ^,3.1 { j&\^ 2 i>-\ aJ jjJl Cwi^-I 3 ^3 j-v3l 

. A-J j-v3l ob^>>j^dJ A- 3 ^^ ax^JJIj 3 ^ 3 JI • b*^ obd-v^jjjL* OlxLJk 3^*31 l-b& ^jp j£bl LS" 


oL^jlL A-s^UM 3 j-o-xJl J ja\ 3p A^j^-xJl AJJ jib| Al^-jk (_£jS”" 3^ ■ wblS ! AXJ 3^" S — 2 

: 3 3^ s'x& ji^jj Aj^-jULIj aJ^S^lSI 3^j3^ Cy* ‘3-Si 3 3^ cJ IS"”" j A-w^ 


oLbbl>“l 3 3*3i 3^ t-pblS""^ Oj^-i C^SwLLw*> jlj-v^b 33 jijj 2/* bi')f ^ t^_Jj2j AojibS ? j-Aj 

^jwb»- 3 SwiS^j wIpLaiSI ^pL^x^r^y I 0 Lo- 2?J b A^bbl o>U jbdl j ol3>Sj c2/y*bJl o^jboj oLS^ 3*Jl 

^UsJl oli ob^^^Sj c~>\j\^j A-jJ 2 j^\ olS^ jJi JJ (olS^ oLav^ 

.^>-*)biJl ^lj^> 2 D A_xj 111! 3^i oL C-> IT ^Jo oLbbx^l J 

^^pb>-X?rVS (j bo..^ J I JiU AJwLaxJI jS' 3^1s 0>b-vw^3s jbp^l 

.177 c jSbb' ^ >j j^b? — 

.133^c3Ui ^jL^> ^>r y* cC->lwLwff*^ .5 — 

T 

- Abdelkrim Naas, "le systeme bancaire algerien de la colonisation a l’economie du marche", 
maison nouvelle et la rose, paris, France, 2003, p :68. 
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(j 3 AwP l"jI . lU--a 


gl J\ J^Afli' 


^A»^a jLl j A»J^I LHaLpLa3rl Jj ^ 3 j^P AJujj3 L^-uLp - Aj^)Lax3l ^jIa 

Aj ^23^1 AjjjJl CaLpUaJ ^Lp ^ J~“ jJlj ' *jI jjailj JgJtJl ^jzjli jj AAjjji-l ol^ljJ 

Jjj 1982 AJA^* jj s-ljjjl oL^J^JU Aj j .'^*\\ a^Lf-J Jj jis j^P I^LS j«iiOill aL« jfelll Al^JS Oilpj — 3 

; Lo® ^jjwbJj>r jij j^f. 2 j> a 1S3<3 el* oj ji\ 

<_^j3> 13 ci 104/30 pij ^ j— ^ c_~?r jjr. <_j j^ail li_» Lijf : BADR 4~«aJ|j Ap-')kei\ dli> — 

.^|... t^lj^Jl ^IkJLi! Jjji J,i ^3 -L$j 0l5"j 1982 

A^>ig_* j^«js .1985/04/30 <j 85/85 j*ij jjjU3 lui :a3^i a-oa^Ii — 

.aJj^I Callup L4 A ^JL) ^ AjjLji^j^lj Aj Ca13LJa 3 Ob-^ja j A^jL^j^I 

Aj*>\jA*J (t-fc'j 10/90 JP jii'j AflJl 0 jjlis Jj3j 3 j-Asil ^llaJl i_~Uall 

^ Ajl cC->LlJL«Jl!| JJLp ^P-IjI Aj j ./all A_* jjiJkl Aj jljJrl oUaJL^Jl i j ^3 AjjjJj j^ 3l j^-Pj 

.10/90 jp y3j -Ai-Ji jjjii jj-uaj ^j.j^ 1990/04/14 3 c£ j'j=M <3 j~pk\ ^133 J-«33~o 

.10/90 jpj&\ 3 aaJi 0 jj 13 j jo ,'fiA :*i ji 


lj lS 3 j->a 4| jjjUJI J Jiarj (_£ jlj3r( 3 j-A^J ^l33 j33i U5"" ejij ^xiii d^ip'y j-aJi j jjlji o jjis 

c3 iSj'^ s>r j-Qr^ oj^Jaill Lo-^^ Lstil 01 -Uj Jj J (j jLJl (3 ^ jJuJl c3L^ 

J^LscJl jlL^» 4_lp j! ol$-l >3_pl jJijl ^ l5^ A^jL^JI aJj>- ^ll ' JwojJl Aj2-^«-U 

aL- ^ll j l_A J j Jj A_J j-v^i.1 aJ jj> 3.I Ju j jt-J^Liil jJ*j ^>LL 2 ^ oUjJlxJj j 

(j^ 5 <— i j-*^.il ^IJ^jj jj-Lcdl 1986 A^v*» wb^i c c3 3L,^.3l jLL?| j L^LiJ aJ j^j^ 4 j OwbwbL-l 

jli^j J5 ^3jLv^-<JJ aJ*^La!v*» ^ I 1988 A_U» LaJjoj c (^ a 3 j-v^i.1 AjlJ^ jJl (_ ^jwL>r j^Jo (Jl>oj 

.oL^^>jll j ^L,j> 3*)LS JjJjirl 


<3 j^oJl ^L^il J Lc^L>- \jl^2jc^ JiC ^Jp jJl )\ j wLaiSL 10/90 0 jjLaJl jlwLv^l — 

^LjglSl J J-Alll j ^IS J C5^ ^Ui2l3'yi Jj j-C 

C AjJlaJI A^LwwJlj wLfijJl jJ-^ A-Jlll a!?L^> jJl Ajil?j d^lpL Jjwb»r j jL^j» (3 
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gljJl J^aaJl 


<3*AJLiw*>l 3 j-ijJl 3 3^" ^ ^ j >3-3^ j-jpij ^Oh y*-^ ji 3 j-v^ ^^l; 

0 jjlwOl ^jP aJjwOI A»Jl J uv ^ C 4j_ll«_vw4 4 j^ L^ lgl Ul jpl L^j2-v£?^j 4jwLJ_alSl L^_Aj13j 4j jU>t3l .ll jJlJJj 

3 bjl^r | LgpL^r l3 Jw4 wb wl^- £4 <LJlj 3 ' J^rcP 3 , j-o-li (S 3 ' 3 ^ j> “ (j-^* 

^.LjJlj 4-Lv*> 15 3 "^ 3 ^ J 4-o*^' jiil (S ^ 3 ' ^ 13 ' oyM Ojj^ '^3 c4_u^ JT 

LJjUail j^P (_£ jJLjc«j ^*3^ (< j-‘24>c_Jj 3^ ^*^3 AJJjji-l oIwLL-3 4j jL^xljl ^1 jJ| c_3 > ^ jl^r^l (— 

. ojji> 33 ^y» <3 111 oL^»jllj 


£ £ 


!-\^r 4 _s 1 w\_aI i yu y*j 

2 

^3 j -^*3 J3' ^3*31 3 3^aJi 3L* *^>- — 

^^3 ^"^3 *■’^3' 0 ^ 3 ^ 3 {S >' ^33 1 ^3p^I 

^^3^ 3' 3-ojJi o^ipi 

^<U^L>rij 4^?1_>- a 3 ^J '»_3jL ) ^* £.L£ob ^Lo-wJlj ^J5 tc_JlJ 

£ (3 j-v3.l ) 4_JLJL>- AjJJ&j 3 j-^ s-LitJl 

^ cijUflll J*3 ^4 OJjLftJl wbwL^- 3 4j J j ^4 .^1^3 

*uS 31 3-3' (_£JjLlSl jlJ-y^^l j3^l 
3 

$c5j^ 31 33' 3'^V y* 3 ^'j w ^' c3-^ 33 — 

$ .4j JjLJI 333 yZ y lllj JJLlSI ^3^ 3^ 
^AjjL^il ^jp ^LjCj^Ij 4_o_3l c->li ^txj^l 34 ! jp ^prc-JAJ oLo- 2 ^ 

^ 3 j^U^» A-pr y J (w^lwVl^rl J^li 3 j-v 2 -* 4^4 li | 

3 J 1 j jjlJi oij-v 4 3 y3 j yu y yiii ^jp 

31 4j L?*- 

.a. 3 4j_3»l ^kJj ^ j^jlSI $.LiJj ^.. 3 >.;J 


.1990/04/14 0>j^4 16 ca-j^ ^J i aAj yi c 1990/04/ 14 j j-^Ua J'j ^ y'j AiJu jl*iLi 10/90 jjjii - 1 

11 11 2 

.26 (j4> (2001 c ( AX)-^i-l A* ; jgi>l C(3 OjjLaJ^ 1 1? j-ip — 

3 

. 188 ^ ijS'iJi jjL. ^ y ch jjy-^ _ 
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(j OLLiaaft 


gl jjl J^Afli' 


!Aj^L*« yj y*J 

$ A-JLJiJ 1 --! o jjlwLSij AjJ-flJl o ^j\j 

^ Aj wL^jJl o jjljJlj aJLLI o yljJl ^ygfl )l 

•l/^ 5 d aj jJLlSI o jjlw\Jl yj Juv^Jl 

.aJjL1w^» j OwLj>-j AjJ-Aj aJ^-L^ 

10/90 Jp jA!'j aaJi 0 j3\i o*>\jUaj :LJ15 


: j jjlaJl IAa jju 

_y»l (jj ji? ^j-p jJLSI jjjll! Jjl pL>r : 10/90 JAJl Djjlii 01/01 — 1 

^LJ.1 jj.4 -kJLs iS ^ jA klXlJl jw~j <3 < JljJrl 4 5 o i j ^J^Jl I Aft (JUy>- 

cl~P>- fjP jAll j JjLjl j i 3 J ■'ill 4 jIA u¥. ^J-yftAb JjJjcJI lift ^ls <* fl.ijll sil yj j jjlflJl 

s>i ^ (03) o J_ pL_vj i^l jZ. Jl ^JLp ajl^I j^*j ajIjI^|j jjlji-l jw*J ^Jj I j_& ^s>r jS. 

^ y^V^j y&b y* o%j g.L,j>.pl5" <*-4 jjj L^Jj J^L^I ©jta^fl o^So oLil 

. A^» y>^~\ 


:^- ^ e/’A w\j 2-J| o 

JJL*J JS^|I L5^" ^**-^1 l / 4 AJL^> j yS>- O^Ssjj aJLo^p! Jjw\_?r dxj j *L»l^jj ^J^rl ^pJjd*a — 

. AjLpLoJl^tI 


. L>c_?*r y jil O l)^5\j ol j^*)I\ ^JlP (J^Lxj aJL>- Jjj CjI aJ^^JI aJ-P^Ij oljl j-l!l Jj>cJj 


.^rf-l^r! dA LpLoJj>r 1 (3 ^ AAP <y yJ y* (jl J-^rl J ^ 


.14 cA^ 3' oAj y\ t2001/02/27 (J 01/01 - 
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(j (J l"jI . lU--a 


gl J\ J^Afli' 


iJLai jJ j r j JUl jt-Lit j j\yzA] 3_JjjJl oUljiNl ^j-w 5 Jj-bdl iJLfc :ll/03 j>*SM — 1 

1 * 
!<LJllil O^^wbtlSlj 

. a] IS" jJ Jj iILla Jjo 1 — 

ll jaJJ o^Lpb ^LJLSl jS" jll v^JjlJL! ^Ss-C ^ ^JLp c/ 3 j-^j -ULJl 0 jjli 71 o^lll £.l*Jl — 

^J o w\_i« taXj*.x^t^Ll aIj 1_2 ^ y^J^-\ 0wLa ^ w^L I a aa> y^ ^ 1 j ^ *■*> I ^3 a311i ^ "-^ 

Jjj-Cj jj ji^j JjL^j jj ^L >j :aJi 3I obUJl (_£wbO ^^jjJLSl <5^^ l3-U 0 1 l, I y Lv*> 03 (_£ JjLj 

J^S" I 0»l'-'l I l £, 1 « ^ ^ I ^ ^ I ^ < 3 ^3 '^-O 0^ C ^ k^N-^ £. 1-Ou ^ C w\<,i'? « 1 1 01 _a>»P 

oJj& c_3jj&j a3.1*JI ^v>-uLa1i ^J,lil L^lts ^^^>3 10/90 0 jiLaJl lwL& y\j^?\ c-J-Xp jJLS 

! !^k>- J^sJUj 4 jL^-*>L^ A-^j Ijf b3 j-^ll ^rbSs_C 


^^b_3l ^ ^ ^ C^— 9 ^ */? 1 1 A*t>> 1— cAjwXjJ^iJl A^j wiu2_J 1 0^~ ^0/ ^ 


ylSlj vil^ J-^ 2 -^' — 


^ A-J j^ygj.1 AJL^rcJJl A-J*)\_aJl^ I Aj j^j — 

jjjLiu A-J jwiJl oL^w*»jll ^_jlLi^- ^ ^jp (OJJ-ij (jL^rl (3 iOi-H Oh jij*"* — 

ol$-l j^l ^Lo-^plj AOjJwVllj A^^rjli-I dwL^?jVl A^Jtll fi j3jJ OlH OH ^ a3t $-LOj|j AjjJ^ 

^aJU.1 oL« jlxi J j\Ju 3 aJ y^^-j A-w^ AOjjwUjJ . L»JlJ jwv J A_>-ljb a105" 

; j I j oh^ l 3 jLyg.3J I ajI^- a^6 — 


^A_ilx>3l AajLax]! cOO o^V^J *>—• ^jL*^>-ll b3jLv^-3J ^Lo-ip^ I jh^ 4 j ^ 

^ oli^LOj /jP olil j^- S ^\ J ^>- C-^Ij wbwLOJ 
I jT o^ j-o-3J L^jlSCL* ^ ^Jl oLo^^jl olJ^Lio Jj j-C 
l^ltJ LojlpI wb^y j jo* 1 ^! Jj j_jcJI c_^>r o^OJl ^Jl j Oh _h ^0^ O^ a^*_4H aj j_oj 

^ <~j y& 


.52 ‘O 3 j^'j a^JIj 2003/08/26 0 11/03 - 
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3 >X***jf. O Li las* 


gljjl J^aaJl 


.^bL^ci.1 Aj jS"" ^-*0^ J^j JJ j*J 

iaJLJI o*)Lwi*0l j^**)I\ I0-& 3 c -" , ^jj 1 11/03 3*x*ii 04/10 (^J -3 

: ( _ S L ur dJJi j 11/03 ySli ^ 35 <.32 <.09 Ai y>S!i iJU ^ 02 s.iili cJap c~>- 

,j 3_^- Ajlijj A^j^>-*Jl A_w*>l3l ol$.l j^r| 3 >i jjlj^rl <lX^-> ^ jyg> ^J_P jJ& ^3 L^,il £^j 0 l :09 O^LJJ A^3b — 

3 J-P®* - ***^ oL«lj 0 l 3 i (*-v^4 ^ ca_^13| 

U^» j-w*» jJlj 3 j <. 01 c-i j.^i.1 oI3I_Jaaj aJ^-J jil oLi^sJl JlS*" £.LapJ jj& i3lQalli 1 3 2 a^lil L0 — 

• ^ «*««b c0l5^ 


<3MJjfc! liw\j& ojLipIj jLsc^VI 3 j-^x! ^JLp j^O (j^ 2 ^ Lo-^ jjIj^t-I Olo ^L^-C. a-s^LM i 3 5 a^Lil — 
jwJ ,j-^_>- ijP c L^—JL p- J^Lii-lj ^-3 j +& Jl j ^Jlll j JJLJl ^pL** 3 3 j jJuJl j3 jj 3 J c A jwLaJI 

3 j-v^-U ^Lb-il a^ 9^)L^> wlS^Liilj d_3 3 j ^jliLl sL^r aJLLI olwL^xiJl 

$ a^?t j\3-l aJIII aJLL-I olpjiwill Olj^ ^Iw\_pL jJljJrl <lX^> jj& d3Lo>ll j : 36 a^Lil — 


a 30 0i-^ aJ Oj^j 01 jjlj^rl 3 3***^ <-3 j-v^ ‘*— ^ *52 G^lil — 

01 j-l*j wbwLvwjjl aO^p caL^-L>- 

^Jl 3 >iLl oL^^jilj ^ijL^ll 3 A t ^jbLl c^La^L-«-llj ^y2^f>- jJS j-fc Jwbtilj ^-OOO-ll £^0uJ lj : 83 a^iil 

cjlil o"'j Or 4 J5^' JLp aAL 51 2 u-iil a^LJ,I Jir aTI ^0 jlbl 3 ^1 c^ljirl O^USl l^iU 

^15" wLp A-jO? jJl aS^jLiIIj 01 ^jSor j 

cA-v^l-^“l Jl^^^l (> — •a 1 < ^ A-Jlll c!^L«-vn-»>> ^|J>.1^ l— ^^ jLy^Ol 3 0 ® 3 Op” ^ U^ aJ^w\J 1 oll^ ^Ip 

.cuj j-*^iil 3 3^-1 0 j^ aS*" jjOl o^>rl 3 3 J-I j-^. Li J 

( j3^rl 0 jj,.^j c_^- jjr. o^wi^-l jjOOl ^j **-*2 aJlil oL^-jil j L3jLyg.il j j^l« 97 aj^L« 3 j^^l ^jJL 

•l/ 4 (j^J-^2^1 A^rj Ji^lOl J,J ^rU L5 ^ 1 l^ Ajl^J jL^ - 


.50 ca^ ^] i a-b t2010/08/26 3 04/10 - 
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3 j*a!I >X***jf. OLibsfl 


g\J\ J ~*A\ 


jl jLiJl liLlgLiJ 3 

A_*3l _<L^ *j L^-iJL^ ^ Ip- aJ^?.3 13- 1 ^J _p w\_pL»^j ^Jl ^fJJj L«c*>»b 3 4-J_>-lw\J! d3jL«*-LJ j^»jl 

$ l_^_*_jj j Lj^L^ j a 3 j^ll c^LL*_*Jl 
^aJLLI ol« jl*ll Aj>c_v^ 

.aL^jJI Jb\s>*\\ jJJh 3 LC. ^i?L>c_ll A^»j*)L A j y2 ) J jL^P^I OyH 

g. L>P I cLJ J lg.sl3l j jSCi C— I c— ?r j-o~*£ a 3 j-v^ll <Ug*JJl g.L^pl ^^2^4 L^3 ! 106 o^lll — 

JjVI L^*Lj gjL 4 LL*Jl a^Ss_^I ^jj» JjVI jL 2 jl_i c^£^l3lj 3^ ^3 j-v3.l JLrl 3 j%-^pLaS"" jjjL4 

A^l^l JA CgL^jLlJ ^^3^' <j33l 0 j j-**-*^*’ I «Axj I J Ojl — ^ aJ^wOI 1— «J 1 L^i^wJJ 

. A-JLIIj t^,J liilll jjJl y£* 3^ ^^jLa^L«3>.I ^j-A ^33-1 ^wwU j 0jli4 

jL^bll jl jJ £^> I L~^ A_*g\j>- ^jl^3l 3-3 3*33^3 lwbj-« C-3-pl lil 3 j-flJl ^j^-C C->*3-^*3l ojjfc J-3LJ 

^1p aj li Jl ^a ^ojA <0*3 ^-*3 1 o c^>t-L« LS" c a^a>13I ^j3_4 aj ISj /^p IwUxj Ajw\^jJ( a13oI jjr Jjjc* . L»^yb j 

i3jLyg.ll Jl j3 ^jJj 3 ^iib 51 j a^LLL (j\33l ^ji AiL^^I c-3.pI Li" i >3jLg.ll JLpI 

. 3 111 oL^ 3 I 3 

j jaUaJi ^ J3aU 4jyl jJr' JjUlt J £$a* :£Jte!» 

aJIjI .jSJcil ac»j ^Mvg^l aJ^p o LjgJ ^^3 j-^ ^-^3 J^bdl ^iL Jc**^ *ll jL^>-l oj 

^3Lgi L^jbL ^.LajjVI ^3j_4 caj jjlj^rl ^3jLgll ^ ji^^a Aigr^.3.1 ^ 2 jLLSI a3tLjc«j coLi jxllj oL jj^v3l 

.ULJl ^3jL^ll 

^^-U]l OlJJs^o ;Jj^!l ^ jaII 

3 H 1 ojljJl 33 ^- 0 jjj-3 3 j-v3 . 1 ^UajJl 3 ^ j j-iJl 3 ^ ^^3l JjLl j-^ j 0j-3"L 

1 ^ 3 : ^^■ 1 ^ (_53L,^g.3l oL> jS3>JJ J tjlil ji 3^3 jl ^ 0 Jg-^Lli C(3j^* 3 ^ L 5 ^ 3 ^“^ 

iaJLSI ^v^LJl j^y (3^* 3^' 


.120 ^ c 3“^' (Jj^* 1 £>■ t j^-p 3' 3 _1 
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.^U^ll jOi y^Lil JUi^l 3 -1 

.^1x^1 j-v^L LP A^jSCL* ^jP L^Jl^ 4_?x-jj AjjjJl LaJJLaj Jjj ^Jl ^2 j ^LLlxSI jjai —2 

0-\jl3 (1 ) J-^ ^XaI. 1 l -^.*3 3 -U*u ^ Aj^LU-w-^I lA^ ^c-aXj 3^*^ lJ^ 3 ^-*>> ^nX3 3 

. J^3 j L^LwlsJ Cj^- ^ A 3-*-^ 

3 jSC^t I L— *> Lc A*jLLl a_»3 j-s^il cX^ 3^ l/" 4 La^lp^ ** ^ j Lai i a_*L*p 1 ^ « «,<<? 3 4 

. J&l 

3*-^ SjJjL 5 cL^ ^y^LLl (jLoXj'yij J-fi-Jl ^ijaj j^-jP-L iJ-Aj aJjJ-U ll jLoJ.1 3 J-V^jj ^LLJl jJ j£- GjJjL 5 — 5 
.Jjjjirl 33 -uJl t^y* *^~\j L^L«ljxJl ^lwL» oL*^»jll ^IpjJj ujLuI a^LaJl jLx^l 

33 jtJJt 3^ j-o-iSi 3i oL^v*»jii l*jj 3ljl j caJHi <ji ^-* yi 3 aJi>- 3 3 j-h^ii y* -uLi —6 

.AJwLaJ j\P A-Jj jP j^L/ 2^ < 3?l 

.a^^xI^jJi Jill ^1 j 3j-^ ji ® j j j* 2 ~ 7 
«Jl ^ap c_3wL^ ILa^ 3^1^ 3 L^JgLxj -Up 3 I 3 ^ i^L^l^ -Lj^ j S 

. A-«-JjJl A.^.i:>&-X* ^ ^Jl A-J_^ A-LojJ| i*_^JL2-r 3 } Lx>r (Jj^-^L 0*)LjdJ 

^ 3 jUa 1 ' ^L^\j ^LiiJl i? jj-i ^ y&\ 


\ ^ *\j 3 ® j-P’L^ 4 -Up La ^ $ j-Jxil 


1.1 


3 ^ ^-ULaJI yu ajc^>Ij 3 j 3 j 3 -^” c_ 3 -L 4 aJL^JI 0 -Ua ^L«l olij^il ^-LjJ| 3 ^ /^p I^La j ;<L^ 3 Ull 

.3^3 AjJ-A-JI 0IL2L-JI O^ 3 jW - ^ Aj^?rtX^»l Q L»^gJ I L5^ J*^ 3 j^\ 

^ j 3 ^Pd j oLL^ J^jj ^U^pLj ciJJij ! 3 4 j yf- ^iAP OUw^ 

. 0 Jj -Ut A*$ j-v^ 1 
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(j (J l"jI . lU--a 


gl J\ J-AflJl 


aAjLs ^L*^! ^jwLaj ^Aa^ OLaA^l aaLO^p 3 ^aaaAil ^p ^L^a^I ^ ~ '?— .oLa^a*^! 3 ' a AP 0 L^>*p 

aA^j (_£AJl aJ-I (J>| aJiUJl ^*~a <3 ^LO jl l ^ ■•»- «^2 j As A^JUil 01 0^ j./j'p- c3 j~3l (3 sAlLJl o^A*1.I 

.( 3 j - jL^3rl <3 ^ Jl o^Asta s^Ljjj 
^JLj 01 j i5j>- jxiil 3 j—Jl j ^ «^a3 - 1 4^*jL^*j JL<ijcu»iI JoLp OJ-iij ^ 0 J-~L! JIa 3 jji 0 W 0 ? 

. a_Jl^- I Jill jjOj 3 j-w“ 3 0 L«aj*)L 1 (_£sl*Jl j^aOL j 3 *a La-jS sL3-l ^1p 01 ^-a^l jJij 

. ® 7 ^AxLl ^jL^^t-aII AJ^\_a*\a i c s 00 t 3 ~p ap3*o^ ^^-aLI i^pAp- t 3 ~p ap3*j Lo . 33*** ^3^3 

jj'j ^-1 3 j-aI' jl$ir' £^'j :< 3 ^' c«?*JJ 

Ap j^jtil 1 Sjl ,/jll 0*^15"" J aS3a (Ji| 7 ^-^^-! 3 J->a Lp^J-L? lS^ 5 ^ ■. /, ~*N' ASjyP c 5 3 ^*^" (j -^ > '3 

^ajL^ap- ^a 1 3 jl ,/j U sAa 4j ^jua La ^ asLp^Ij c3 j'.'’^ JsLasJI ^1p apj^jJI 1 Sjl .^ll <a«®1 IaS^j avs13-!j 

■^'o^j 

5j 3 'j^r' <Li j-a 1' jiid' j£L» : JjSfl c-JUall 

4_val3-l 1 j jLygi.1 01 ij^>- 3 ' 3 J -aII JILAAL! 4_ya j^>_*Jl 1 S jLygj.1 j13a>- 1 jjij (_£ 3^3^”^ 3 J aA^I jLg3rl Ji^~-i 

.Aj 3I7A-I AA j - ^ ll 3 j-»3l 3 ^ AjL^la ^jp 0 a >>3 AAS 33 j-Aa cJlj^ 

; 3,131 j^*a!1 (_^p ®wL«j^iil aJLLI oL^~a^l3 1 ^j' *a11 


Ajjbdl iJ^Jl :JjSM ^ jiil 

. Lij«,(ga 19 La^AP j Aalp i JjL^a j 4 ^sL>- i t jlv2a ^P 1 3jLyail sA* 

ijj-tfil OLaal Jll :,3U)1 ^ jiJl 

. ^AP- ( 3 3 j-*-^ aJLLI oL^w^a^l3 ^»^p aJUI oL~»»jll «%. Qajj 

JJuidl :cJuJl ^ jill 

l j/P jpjl c^jLstlJl j ^gpl : -.aj U j-aJ| cAj^O jOJl 3 j ^*Jl 3 ja 3I ^LO-I t^ytil ^UajjJl (_gjb>t3l OJaJI ,_jJp J 

.^^OL^a 0J-J t^j~Jsjji 0J-A t(ljAjl ^jaO 0J-A CJJ ja ^ Aj 1 ^>-*}LaJ! 
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(j (J l"jI . lU--a 


gl J\ J^Afli' 


.(2015 ^br> ^ >' J^' ftfai) JhM jOi : (01-04) ( *J. j JiLiJi 



Source : http://www.bank.of-algeria.dz/html/banque.htm, consulte le 25/03/2015. 
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(j OLUa^o 


gl jjl J^Afli' 


<bjjl jJr' <— SjL^il Ol J- j»j jAj 1^22- ‘ AUli 

! L^_0» ^5" Jj Ay>Ujl j Ao j*i\ (J jjJl ^ ^Jl j ^y2jL*23-| 4_P j^pn jT. A; ^jlj3rl 1 3j' .ygll 

Jj-^il j/ : JjSM ^yJl 

AJ-ii OIS"" UiS" jS"" ^ill A?rj^ ojtijjl UiS'j t ^jljJpl <3 <3 j-. 1 ’^ jLg-^rt 

. A^JlJl>~ 4 ^vJLl« 5 Jj>r j ^wlp 


cJjUaII aSCjJa 4,bt,T U^p ^ yi)( 

. a3 j+&\, 1 o*y IS"" jJJ i^sJJSS"" j jJl <— 3 _/3l a3 j*p ^ ' j-3l aS3-ji> j jj £. j-a» ^1p 1-^ j 

J^ai! J^LiJl Jiij£ :dJlidl £ yiJl 

^13 ^ 3 ! j 33 J-U; j a^L3 aJ"L JwojJl 3 ^y* Aip br ajl^*^* ca^S Lst 3 ( 3 < j^y^>&ill U 

. I ^ « P A*u ^3*1 ^bl^*c_Ll ^ A_bl_l.l 3 1_^~ j^3 b^vwv^ 

0 j^cdl j^jji}\ 0 jLiwjl :^l J\ ^ yiJl 


Aj^j^ ^ ilj A^b^l a3L*j 3I J_pl j3 ^jaJl ^y2ju L^^rc^bl ^3i A«jca» j3l <Lub?l ^3*^1 ob>>b^3J Aj^jj 

o~3jLaj c3jLv 2-3J jw*3l Jjuljj 4j?tj ^Lp ob>jj*yi J L^- 3 3?bi3l 3 ^ ^33.1 

.a ^ijtxll j^Jl j-C A^c-Jlj Aj jj|ji-l lJjU^IS a 3 111 jJl 

3 3 ^$^ 3 <u^Iii a^wJ ^ j^iJi 

3?l_Ju3l ^Lp ^o. ^ a 3LL! o3^»j3lj ^3jL^ll a33L« ^Lp ^131 ^13-3 1 ci^>- 

. a^3Ll 3J A^ldl ^ j c3 ^yg-il 


91 


(j OLUa^o 


gl jjl J-AflJ' 


J> 


jLaII ^v>- yutf i^-oUJl ^ yjjl 


OLoJo^l JjJj*- (_jU b&L*Jj>- jj Lg-* J^; 4 j ^ jljJrl i — jjLygllj (Jill o“'j lW 01 

d^OLl^yi iJjUall ^Jl ^LaJjVl oLL*P ^pjs-OJ d J J j-0? Ji,1j Ll& j Cj%-?r30 j^^sJlj J^Vl Jj jO>Jl 

A-o Oil *-2r3~l ol jij y* 


hi j«a il OL?- jJ j^Jl ^lJ>t^>l u*jl& :^LJl ^ yi!l 


2^«ljJlj A-oJ^jVl 4Jj wb0| <U3 j-v^ll oOr jJ j^S\3l 3 oljO^-Xl^Vl a^Oj Aj jjlj^rl l 3 jL/gll ^y*^~ u0-f>- 

.A^iOil ^^Ip S j^li 0 aj ^ 2^Jl 


^jLpjV I JrlOJl iJaiu ^1 p uJjL^il OjJi j^Li : 3J0Jl cJilal' 

^.LoJjVI L$1?0xJ ^Jj j_c 3 ^iOjJl a_o^I J *^k>- ^y* c^LoJ^VI J^OiAjJl a 32 _*j ^1p i3j0,^ll ojJi ^j»0£ 

. J^ val l IwiS^" j (_£jU>-XL*>>y I j 

gUsftl J*UJt <Lk*> J £jb jJt JL/f : Jjty £ yjl 


I jj& 3 IjlII j c^jLo-xi-x VI j ^LoJjVI LgJ^OiJ Jj j-C 3 ^0 jJl ^1 p ^_3 jO^ll ^0 >-xpI j-j^jil I0_& 

jJl a*^I ^LS ^Jo j OUjjVI j £j 0 jJl ^jOj aOULOJI aSVOlU Oii j <000 j ao Jb J^jI jJ AiV-P ^ jOxll 

: aJOJI a SV-*- lO 


^ j^Sil / aO j-v^ll £jO jJl = £jO jJl A-y3® I 

A-J^scJ ^Jlil (Jl j^I O-ApAUlO 3 eijUflll djwli ^1 jUOVl J^LOn-lU A^ j^ 4>J.I jJl A-J^ju A-w^I (3 ^LajjVI j>0o 

J jJ&Jj ^/?IjL^VI bl C^ibjJl L^l>r (J"^ - ®J^-^I 3 ^j^^s-*J Or Su^U^Vl oLpQg-jaJl O’L^rl^- 

aJ j^-Ol (0,1, jJ*r L^j caJLoJjVI aO j-v^ll oL&L^VIj ^|S0io aj jL^cOl a^pIJjVI oj-\OJI 

j^S^I oV-^iT. A^P jJlj C Aj^L^^VI A^oJulIl ^«l jj jl j*oS ^> I 01 aO OJ-^V l-^J ^Jl Jj?xP (j^2J A-J^jcJ A_>-0il 

J^VI jl^ OUjjVI j 0» j-o-p 3 j-v^ll OUjjVI 3 j^*3l 3 ^ j^l oU^Ls^yi aJIp 3 


Ajt«L>r j-l^ c 0 oL-LvJl (J y>- 4 0 0 ^U?jJ' j. 1^' ol ^'a.jgU' -Up - 

.30 ^ t2004 30 j 29 yji toL^ij 
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£>131 J^aaJl 


A_babO oLprt-Jl jZ^j\ b£ 4j jl^xlJl L-j3jLyg.il 3^ Aj jlpO^l £jl^ jJJ Aju A^oJJ Jjg^j (j^-iJl 4 yZ>\j>- 

Jj5j 4 ^L^^Vl 3 sJg-rl jlll Jl I <w^^igr J*)b>- y* £j \$ ^l iillj y* jl~LL» 1 A5yd ^Sj Li*)L>- 

3 j-v^-ll ^UajJl 3i c£ j ^ 0 j* 4 olplJgjaJl OlbJ ^ j-Loll 3 j-v^-ll OboJu^l ^j* 4 bjgr ^ L5^ ^^“^3 Aj jjfijJl C^JLAjj 

y^z. ji ^Lvgli^l 3 j-0?' ii^ Jwlg- 3} L£^Jr* ^ A^> L^>- dW OLoJjVI jO*JJ COwbwbr £jl^j 3 

01 ^,hi£.j oJJ-U c jl Jg jAOsJl a^bj 3i c£^Jj a 3 Jg! j^^lj ^L^SsJl 3i c£^Jj a0i» l^Ssjl aJU>“ 

^uAg-xO . Igjgg* 1 l^»Li*j JgLi3J aO-^jOI olgrbM bail 3 j-v^-ll OLojj'yi (_£ yL^» Oj^j 

. y, S b,<g X 4 *y 1 J^jl J jl y2^L^*)j\ 


Jj*t ail ^ j)l yi\J :£\jJ\ ^ jiJl 

i_3 jLyg.ll 3 Aj^ULlSI j^wL^gjl ^IwbJ ^pUg^l olplJg-aJl j l\ 3^1 ^OlPl Ajb 3 j-v^-ll j^\ <-j> yu 

0 jii^l c A-J j-ygil ^jI^ jJl ( ^P t — JJflJl Jg-Jjij Aol-yglS^ 1 ^_j£>*>L»L*_* 3 A-ji j-v^-ll olSwiJl (%-*^L*IPl j 

oi (3"^* cJ^lj oJJ3i jj>-i 3^ (j- 4 3^ iiu ^ji^ 3^ 3^*^i cii 3 j-v^- ii jL^3ri ^ji>- a]j!j^i a_l>jOi a^j o j3i^ 

3 AjjlgrJl j-l3 6 j^ l 5 ^" ^ c o*)b«L*_Ll j o'y^LiJ jd^*- 4 ^j- 4 j%-^ 3^ Agx^gx^Jl oL_ajl 3^ i-3 jLygi.1 

3 ^jU^il S$.liS^ yp\ji^-\ ^Js* J^y* Jg^l3' y* C-blS*"” lilj 4^13^^ (S^ aJ^ 1 ol ^>-w\_ll y 

1 « 

. dig L-*s-w*> 31 3 j^'y 1 

y^y j 0^-^ 31 oJJij a-j jjj^i Jj-^b objis b« ii| ^jw\_jc« a_^ji> 3^rM 3 j j-v^li 3^ Ujjj-flj 3 j 

:U* 


. AjjL 0>11 j JgLl^-Vl cO*}L«b^dJ J-AlSl 3 ^ ^-3JaJl ^bijjlj 43 j^»g- ll Cgb_vw^ 3 ^ 3 AAlSl ^Iwlsul jJ5i 

.AJ j^-ll dJjbaJb 3 ^UiJl ^ j^i (_^3Sl 3 ' 

O' y^j j 1967 au» j 3 ISI Cameroun 0 ji eJjU^il jLijJl cJ jbJ Sip ilb^ 

:aJl!I AJ^btil y* AJgb-«-^ ^jjjjJl ^wLp ^13 3 ^ cL--j>- i-3 j-v^-1 J^l j 3 3 10000 

10000 x (oi^wJi = 4J jr ^2ll 2iliSsJl 


.166 c2000 C Ob 3' oLw^w-J^ tjL>Jj*^l ^CAaJj 


4«J_flj <Lc»e_j 


11 • 11 1 

Jl C i 3j\./a[\ fijlil 4 — 
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jljpl (j (J l"jI . lU--a 


gl jl J-AflJ' 


jlill iJjJl j-^.9 Jj>-I jl L^~j a«^al!I al* d~>lS"" lili — 

Llf aJ| A>rlab| j^S”"l l jjLy2^JJ jjj” jLhjjl ilLLA ^JtC. t^^>r l j| liLjSs Jj>-I jl yA yS' I C— j IS"” lilj — 

.1 i j ygll <L^j jllJb j ._ AJjl jlp AaiSjll <Jl~z>- J* J^io 

^ J,tJl jj cj^ j-ojJl I j_& jU?!l o I ^*jr. ^L» j^-l llUjSi w\_>-! jJl JJl d-JlS - * Ujj — 

. <L* Jib| djjb J,| As>r L>- (3 ^>ljJl ^y> 4-L^a 43^ J,j 4_J j^\>\ <b»Jji~l J^2 j 

240000 ^ jl br 0,41 2000 4«L*>< ^lj^"l L**b->c-o) . JljwLl ^ 

^Ip (jy jxA ^ j 1324 ^ jJb 2009 a^ ui t(3 jv4i jigJri y 2 -^ j-f- dJJi br 

! ou al^j 5^_^j 354000.00 

0,37 =10000 x (354000.00/1324) = u^\ a*u£Ji 
iJS'j L^_0» y2 . juJl Av^liM i 3 j ./all A»J*^ Ast^li 2000 AP>j (3 A~lp C-jIS"" L» jlp a ./j o-A : a a»»»J ^Aj 

. Aiij^il 0^15" jl j S^bjl J-* yS I 3^*yj OlSjjl :5_lP ^Ujj^ Astjb 

j' jr' J ^UJUV' :dJU)l d^Ul 

AjI (_£.iL A jj A£a>rl j.j o 3 jl ./j ll jp C-J jl ( jyuij (Jj yla jjl j d~^w» Ajl*Jl ^>tlll ( j^» (_j j-a^i.1 ^Lajj^l yyixj 

yA AS- St bs^J ib£l wb*^ Il4 -b>- > ^l -bLf- C-)L»Jjb| ^CwLfij (Jl^ (_) AyaL>- i ?jl ^all 

.(3 j ./all ^U-b^l A-l^P j y ^l^l J—^23 liJJij jolJjJlj j^jUiil 

3j jljpl jUil J ^-UjuV' ^slja : J jty 

|^_P^ j| ^ jabj Oljjjilj ^jljjJl yA wbJjtil AjIjJ yA A jl^jrl 1 ^ j ^gi.1 A^Pj 0| 

. ( j^ j j Obwl^- ( jy> jkUjl A^ij./s 1.1 ALjJl 4s*s£ b> jis> 1 ® jLv 2^JJ A^iUlJl SjwbaJl 
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3 ^Lo*U*il >X***jf. Oblige 


g\J\ J ~*A\ 


<3 1 ' j* ^ 3 j -* : Jj^M ^ 

o jj& Aygl_>- cAygb- 1 3*jb v^J A^ j-oP 3*jby2>» jjljbrl 3 ^-?«rjj Ail jt-P jJl ^P ^b»wUl (_£l Owb?: jl jjljbrl 3 

y3jU3l Jbopb ^LJLil j A*3Lll a.ibj AJ^ 4 y3j»il cJjwLSi ^£b jl jP ^P ^b»Jjl l_£-3 O-U?: l)1 J^Ss-C <3 j^P^I 

.a 3 UJ! 


r 


JiiJj ^jl jll %90 ^Jp 3'V^ > s-^' C^- c^b jJl Jj j-C ^Jp lib A-w« i3 jUail 3 -oJbj 


:aJl!I ^L-w*»*)bS 3-bj aj3l 3 3 ^*bl 3 


<L^bM L 3 jLyg.il bo~Lu c^jbjjbJl %95 


jPIl* £.L>r a_v^ULi i 3 jLy 3 .l $.LJ 3 — 

Aj jbygib J^woJu oblojbl Jj j-C j 3"" I AjLygJ Li loP I 4j>r jj Lib <LygbM a 3? jJl i 3 jbyflil J-woJj — 

^Financements des importations (otajt jJl Jjji ) a*j j*Jl Aop jilj 

^ Cb~^ AjwLaJI 3 j-^Jl 0-3: bo-^5 Av?bb| t3 jbyg.il J Av?bb| 4-jJg jJl l 3 jLygJ.1 <j\j Jj 1C 3bLA — 

^AjLiSl 3 j-^Jl ob_& 3 } 3 ^>-w\Jb 

(jU-^bcdl Afij l_^>c-^ 3>! iS^Ji a 3 j^> Ibj&j L^JJ» ^LoJpVl P Ji AygbM c3j Lygil ^2 jlj 31 3>-bb — 

3^9 bco 3 JI A*^*J yaJl (3jbygil L^JL* bo-^^y (_£ jp^l l 3 jbyail aJL i^Jb -1 ^1 I jjis^ 33 ^-b j (jH^3^3*yi 

.Aib>cil obbbdl j aJIA .1 O^b j^tlilj Aj^rjbbl djbrtlll Jl-^- 3 4j jjljbrl 3 ^3l 
Aj^l j jo l_Jk L<S j^l A^?r A^bbj l 3 jbyg.il J A_gj>r /j* A^» j-ojdl L-3jb^>il JgJ a 15^ Ibj^ 

3jj-^j o3bw3l ^3j 3 <3 ^ lS ^ jil <-3 j*ail j a^ jS3bl aj ^ j^j ol ^jbs-c (^JJl 31 

.A^gbi-l i3jb^il Ay^b^-j ^b»JJ^l A-3 >-*j ^LJLlS A^ibil 

Jl Sj jJl jJrl JjUil ^31 :< 3 bJl ^ 

b >-3 3 j-vg ^ 4 ^b»w\jl ol-b>“| a3o-P 3 »3jUail 1 (JwlS ljjy» ^1 j*-dl 3 ^ wbJjdl J_?r jj 


^il — AoLv^xs'yi Aj A« jjiill ^aiJl« c A»— — w-s \_i^3 \ fijwLaJl o^Vj jJ (3 j-/ 3 ^ jjt-wvw« j^yjy. “ 

.145-144 to-lbb^ I— ^L>-^ Ajc*Uy c ob j 
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g\J\ J ~*A\ 


li 


J Ji ^Jix-3 3 ( J£*j b* j-Aj bibo-^i ^j?rc^-j 4*L j-ojJl l^ifT L_& ^* 3 ^ jJJ 4-<>3baJl 4-jb ^Jl ^JjUall jt-^t>- 


cJjlyallj bg_XjjbiL» wLP 4-j^ibLlS! 

<LjLi.l 3 4v?b>- ^L-o-bb^lj 4.3s? jJ I 4 j?-L-*J! ^ip I jjJj 4 j 3^3^ ^JjL^ll ^Li 3J 4_>rl3“l — 

$ jjljA-l 3 3 3 3 3 ^UaJl Jj^ 3*“^ \JS* j 4-3 ^Mflil J 

3 -^ 3 ^' j 4^ jJl y* (_£ c_3w\_4 4 j ^ jl jj^rl c3jLyail L^»w\_aj 4^ j-y^il oL«j3-1 3 ^ j-3l — 

^Lj I 3 a jO* 1 ^ I oJjk 4 j j£; y> ^-3 jLv^ £«* ^b* Jj^l ^1 JjL^vj y»^\ l3j&J L&jl JsC^n 1 

i 1^J*)U-P 3} 43 j-y2 j.1 OUwli-l ^CwLflj J 
L— ^ 1 4_bb»-<j^Jl (^Jb^plj ^bjljlj 4 }? * .« ** «)^ 3^1 3 ^»*»*Jl PO 3 4-a^b«-3.l 

. 3 ^ 3 ^*^ 3 (^bi .1 3 ^-'-3l y^*£- (3^* 3^* J ^ b»&bj^ 3 ^^ jboJu^'yi ^jj^U-s^ 3 ® 3 ^} ^ 3 ^ 

4JLp*rbxjl j 3 j-v^Jj ^bb-fiJl jj yp'i 3 ^-^b_vJ 0^ L&bJc ^4 ^J| 4ipli J 4 j y 43 y2J* ol~b>-j 3^ J>1 — 

^43 4_bL» 3 ^ 

4j 3 ^ 3 ^ c3 jLyail lJ_&j 4-3»bj3\ jobcoJJ \ q ~*f> I y» ^J-Pj 4 j 3 ^ 3 ^ ^-3 jLyg,il 3 **b^j — 

4 t ys®i J Jj^ 3i 3^"^ l*L&j 4jjl j-oJL^>VI $.LaJl I^jhJ y^&jj l_3^*b«»j ^Jgju ^>- ^-3Jb>dJlj 3 ^-^ 

^eijls^ii 3 Jbli ^3 

^1 4-3 j-v^-ll ob«Jji-l ^*^>- 3^ 3^ 3 L5^ ^*1 3 3bbj 3i ^"bbl — 

4j*c-jj oL«^3-l 3^ (^-ww^ciJ ^ 3-^ c4-ji j-^ail 4-4 jJ- I jj>r ^3^x3 c3jL^3l o3j& L^j3j 

^ i3jLyg.ll d3-i j-^3^ $.1^1 ji jkSj 4_^-wUii 31 ^j\j 4-3 ^flil j 2ujbf cj\j^-\ 

4 J ^k>- y* c3 j-v^i.1 CUj>- 3 j-v^-S*l ^b^Jj'yi 3 b 3 4_-v3Lll oljwV^- 4_^j>rl j^4 3 ^ _ 

J! iJjU?.ll L^x1i 3 c4-^3L3l djJ-^Jl 3^3^J ^^3^ 4 -w«ji>- ^jjj-3 3 ^L^wU'yii c L^bwL^ j 4ij^Jl ^4 3^bii)!j 

jt.^Jgju 3jJ ^.LpV^j £-* o^bi^Jl d^ljjj b^4 3} l) j-v^ 3 3S ob^bv2l3l 

•0ij' 

jjlj^-l jj (j j-aI' ^l«Jj*i' ^^4 Jajl j-^aj Ja jj -i :^liJl tw-Uail 


Jajl j-v^j '^ , Jj^“ <3 t_J L ^ <> '^ UjJjtll ^jip ^jLiyj Aj ^^ j3rl * jjL^il (j (3 j-, 1 ’^ ^UjG^I aJLo^- 

; ^L Uk-j La /■ i ^jXX. ^Jl j oLUai« j 
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(j (J l"jI . lU--a 


gl J\ J^Afli' 


(J j~aI' ‘uI^a! Jsjj^Jl iJjSll ^ 

s.li*yi j (J,lll C~p>- ,j^ j*_JL; jl Jj'y C~^ ' •- °* - ^ '' -L^ LaJ i ij^2_<JJ (J,lil j — 

^AjtS ^lil <Jj j^Jl i j j jii viJJ jS ~ j L4 l _J^-*i l3 j-dl 1 j jjii j 4 j J aLSj ■* 

iS j •* '' j j^d! oU-dd ^Lp jilS 0 ^ d - " pdJlj 4^ did! JTUI JUjj did - 

^ cJjL^lL A^^diil 4-UxP ^J_p Cdl^L^Jl j 4 j ^JaJI oljU^'yi ^S'J JS”"W^ 

0^ ^>r j A.^-Jjd.1 ^_3 jL^ll J^jj (3 wLpL^o Ij? AL) j3-l ^*^1 U 3 — 

^ 4-S j-*2-U aJ_oJ*J| 


$Lg_X*jljL«j ^L«wU^ 1 <ul^P J.P aJM aJ_<*_P 3 (j- 4 ^-<wa (_£jW Ji j& ^ji — 

C_3 j^ygJ.1 £.1 jJul ^X^lj w ^ w ^~ — 

l3 jUgll 3 jJuJl j^l ji J^ 2 -^ ^LoJJ^'yi Jj j^JLxJl I j-A ^J_P ^ C^-^i c£ — 

^L^j jSsj j 4_^-wUil 


.aJ_P A-j ^ xll £cjL3!j ^La-U^l j*-> <J&± j*^ ^_3 j-v^i.1 J - * ll^ (J^ 1 ^ Cdl ^JL9 JjJ->- — 

ij c3jUa1i 3 3 j ^ 

3 ^ y aj oU jixllj AJULiJl ^i ! jj — 

^Jl ^cjtxiSl AilS" ^ ^3jU?ll c»3 ^Ujj'yi aJ_o-p 3 a3^S" ^u^IjJj — 

^aJ-o-jJ! dSj5i 

^aSjL- 3! A^l^Jj^l AJjwOl ^jL?rc_Jlj AjlsCL^'yi — 
Aj>c-ji> jil aj ^ L v^_x>-JJ aJLII aJSC^I o^LpJ — 

. ^LaJj'^l aJ-o-P A-v^-s^ aJ-o-*j ^»LSJ^ — 
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(j OLUa^o 


gl jjl J^Afli' 


ibjjljpl (J j~aI' ^l«Jj*i' OLila^s :CiJlsJl ^ jji!l 

1 

A-^_vwO j c Jl jJ>r <5 5_A 

: j oOkdl jl 

jiS"l ^y^2Jj Ju *^23 1 a3^P Jjo (_£ ^ ^ j*&-* (_£^ l)I C_ .*j£ C^LOLtf — 1 

. Aj yljJrl a3 j*&\S c3 (3 Ijju 


l)j^j j! J djJ-flJl aJ_o^p (3 4*pI jJl aj jjl jjM v_3 jLygi.1 d^bjj ijJJij ;4***Jl Ob^Ufis3l — 2 

.4^?lj>. Ax-Jj? oli 0*^L^- (J>i 3 j^^Ol ^1 P djJJLSl JjwbLi <*_3 


:aJLS! ^v^Ll^JI j oLi3~i-l o3a> OLlbvil ! LJ \j 

c j ^ll j jw\J ^Lp j *L<pI jJl aj jjlj3rl jL^i.1 j 3 ol *& t — 1 

.L^_?rL«JJ! aJ-^p Jl^ 3 I fijj& jj>J3 ^Jl oljuLiJl J^SJ <4335" jj^o^cJJ Jj . 3ii3 

^Ip^ ^1p il o5_a yl jJu o! 4 j jjlji-l ^-3 jL.^A.1 yyj L« ^L*JJ^/I a_J_o-P ! a3L3*J 1 — 2 

Aj ^jljjL) c_3jLv2.ll La y>r J ^_3lJ_A^lj ^LaJj^l aJ_o_P v_3IwLaIj 1_£JJ» L« A_v 2L>- C A^LijJl oL?rj^ 

•V'jj 

^^2Sj ^>- dJJij j%-^ *)! j c^jJjdl c3 *L> jjlj^rl *— 3 jL^i.1 (j^j L« ^L^wU'yi aJ_o_p o j^j l)I ! *Lj^L*J i — 3 

.^jy^L^ilj jj^^rJJ jj^^H 

: j JiojJ :3jjb)M oOkdt 


aj\Jl£. A-jja j wLpI jl La^IjpIj caJ_<>jJI j A_jpl jJl aj ^jI^t-I v3jL^>3l c_3 ^3 a3_o-*J . 3^3 A>&ill — 1 

.^bwb'yi j^- L^_aL4' wUp 1_4 -LuAlilj 

jj^L«LjJl Ai 15" c_jLjcjl^I ^ 5 ^ ^ yjL*j o ^^ 3 aj (3 t >— j^ ^ c_3j L^ll ^Ij_pJ —2 

. a_jl 3 jJl j^3 ^ L^j*> 
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. 149 — 148 ^ ^ c jjL- £?r y> c j* 




gtjjl J^aaJl 


.jj^-L«LstJJ j^\^S' ^L«w\J^! ^1 p aJLaII aj ^jI^^-I l.3 jL^JJ ^i^j jl —3 

,^«!wLSI ^_3 olw\j>-j yu y^jJ .£]Ll& tjjXj jl —4 
j\j S j\ (_£^ Lajj A-jLojJI 3 jj-v^JjJl Aj>r jl Aortal A^-JjlLI Aj ^ jl^rl i- 3 jLyg.ll ^_3 Jb ^y» AjIS jJ^J AxjUil — 5 

.^L^wU'yi a^Lo-p ^jp a_c^UJ| a^-L-«JI 


J j^alt 4jjjlj^-i c3jUa 1I :cJteJl c^JJail 


L^-u* 3 3 aj j 3 ^- oljou sJp 3*^ j>1 3 -* a 3 -op aj ^- 3 jL^il yy^~ 3 ^-t 

. c3jUgll Ajg.i.^- j^JgJ j a^L>»j g^IpJ aL*L£JI l- 3 jLyg.ll ^ j^_aj» 


iUUJl (J&jUail ^ : JjSM ^ yiJl 

c ^3-3.1 j jwL ^L3il L^i Ur. ^wLIaiSI j3j ^wLLixJ! a 3 ^yg-L oU»jjL-I ^ jJL* LiL ^-3jLygll iju ^xJ LuSor 

oLS" jJrJl j ^jy»LJl JgLiJ aSLL?| iJjjjj Ajjl^tiJl j3l yjll^j yj 3 J-SS 3 

Ojljiilj jj jld I j^U’" 3 ^t-^L^J 3 ^ ^jL3jJI ^plJgjaJl ^2-si2>cJl ^L- ' f colpjjJuilj 

1 

jJl (j^*3U aJUI 3 j-31 y jbj 3 3^3 j jwb ^Liil oU^i^L! 

^cJ3j 3 ^ ^-o^r j c^lpljgjiil AilS" ^Jl aJUI oL^w^jll jl ^_3 jLygll 313 Li I Lg_aj yu ^SCcj 

. Aj jL<3L^*^I CpL» JgL-1 Lu*3 l_C. ^Jj>cJl 3*I C^LaJ-l-l a c A j wLUSjSI A_3 -*j2 ill oL«w\ji-| 


yj» ji y ? jJLilj JJLll 0 jjlS 3*3>- 3 -^* 3 lS 3 ^ JP?- 4 Aj l3j L^ lU AL«LiJl a 3 Oj 

aLv^u ^- 3 zj 3 ju jiJij j3Ji j jjiiJ 3 ^-*-^ 2003 ojl 26 3 j-^U^Ji 11 — 03 ^*^1 3^ j>l 

^Jlj C Aj y\j^r\ ^3jL^li j^P ^y» A3Li.l oLvuj jll OJjLlSjj Aj ^ jljjirl *^3jLv^-o-U AjwLJjilJl oJjUS jJl A^jIjT y> 

1? LiJ j! jp ^3^ 3 -^ oJl jU» 0 0 j-A cJ IS" oJj c ajjLo-xi^'^I oL«AjUl ^c^Lajj a^jIjT Li ^-<>-^0 

. (3 Ajj L3i*>»'yi A«Jlil o>1*j 3-I j caJHI c ^jo^-LJi 3 ^ 

^y L^-iSor a^3LJ cpL-vJ^S" I 00 ! jl ISj oL^^/l lJ -4 3->-Vl aj y\j^r\ >>-3 jL.^i .1 M 

. L^jlj^ j fi^Uj 3>^^ J c3j Lyail a_^3Ll«j a3j-^J1 

11 1 

.19 ( j^£J t 2000 t cA-jcabirl jljJl c Sl^LiJl ii j-U^ tA-woU-l -UP -UP- — 
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gtjj' J^aaJI 


c3j\^(gjl dfeflrf j^laJj aJjj^j S^IpI o j j j£ ^ jjiSl 

L>-^ L&LaljJb wL^iilj ^U^Ji c_3j_4 c t- j jl il ^lIc^j o^LpJj jL^- 1 a ^ a j^*Jl olbJ-Jl c^wL»jpI 

jJ ^U-^Jl ^jP j!b\j £>jl_JU>» Jj jS j ^ jp \ Jl OIS^ j£>S] <Lgj>r jll ciilj Lo-^^J t^j^Jjjlil 

.Ul^tj 

aJ jJr o ^Jp j jJzi\ aJL-vw^ ^3 J 23 L^l c^L-L>p A-w« j^*J| 3^ jLyg.il o^Lix^l j%_p jJb 

o^lpjj c^L-L>p o3l5^ wii j cj3 I ^Lijjl 3 ^j^bbl ^Ugjdl 4_^j ol j%-Pj c^-^jjb-^* ^»j^j*JI gU 

j 31 j jLX 4 40 3 j3j L« jl jLb» 2500 41*3 L« jw>lll jJu*Jl 3*^->- Ab-c^ ^1 

.3 J-V^il <LL*P 3 ^^ jl c3jLyg.il 

j\P 4^>>3>> d->l jl ^3 j 4*P j3 J-* j3 Ol jLpI ( j^c>- 3 ^ ji ^ L« y*S* 3 j-v^ilj 3 j^-il i^JlL* Ol J 

3 I ^Ulj^ 4g>x3 j* 4-w^ j-ojJI c3jLyg«<>JJ j^lj^rl 3 £-^~bl aJ y*.*3s* j^p oLi>cJill ol 3 ^ 3 ^ i*il Ag-cO^lj 

AjL^X-J? 4-Jlil Lib bib ^JLJ 3 ^ 4_bg Aj^Lygl^Vl C-^L^wJ jil 4_Jo Liok 3 ). oLil>cIrf3,l 0 Jj& ^_b \ j ^>r jl J c3-3-^i.l 
01 joL>bL jjj^Jl j^p j^LwvJl <L« jSbbl ^ j-v^ Lbf c c_3jL,gil Lg.Jp 3 ^-^ 3 ^ Jj-^b 4 jjLL« 0 ^ jJ3^ j 

j^>Jj 3 ^^ jcg JgjJl^ Lg3-C^ j o^Ip| c5^" c3-^ j^Jl 3 ^U aJo 4j ^ 3 jUg-JJ 3 ^*^ jJ3S^a*^\ L)L<>-vg 

. OJ^rLsJl Aj^Lygli^l A^a j^jJI 

j\j^r I <3 cJ ^LoJJ^I Ob^^j ^ y6 :^l j] I Sw^lbll 

oLwL>c_li! 4P 31 oLX-Jj C^LuL^'y I 4 P j^>3t 3 ^” ^Jcl9jZj j5\jJr\ 3 3 j-s^-il ^L«JJ*yi ^LoJpl l)| 

: J jS?< £_ yjl 

^c3 j^gJl IJlJ 3 lil jS' 3 ^ ^Ll«j 4jU5^ 3 i b? c3 j^ail 3 L« ^Ij dJpLi d^Lj 
Lg_^j jJj j 4^4 wLa 1I 4^i j^gil L^b»w\_>- ^ Jp O^L j 3 } b^ A^j j^2 . il ob»Jib|j j^| j^Jl J L^r 3 j-^^Jl ju*s^ 

^L^j^Lp oUJ^J AjbrcJL^I tjJ-Sij LgJuiiSsj ( 3 2 j b * 1 b^^ j^»r ^ yL^A £-^jJ 

^Lg^*rL«Jjl wLslj 4j i3jLygll ®^LpJ 
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(3 (j j-aII l"-)I . 1U--A 


£*l J\ J^Afli' 


i«uiL*Jl juLcoJJ [^lS* \ 4j cJjLygll 4^7 J 

. 4^-wLlI.I jLygll ^ ^ ■'■^ L/ 4«^ 4^»uijl fi^Lj 

oU~Jl i^LJl ^ yJl 

oI^Jj>cJJ ^jlj^l J-LP 4 j l3jLyg.ll z'^LoS' Aj>r \ jJ J-3 ^Jl 3 ^ygll ^iJgjsJl 3 4^L?I j^Jj^Jl oLj 

$<U3 ji,/gll 

^Lg-^LaJJl w\_ 1P i jL^-i.1 d^bjj jj^sU £*>LoJ*J L 4jLl*J| ^J_P 

‘oLLJl J ol« jl*il £.LL>-j 

^ c-3jLyg.il ^jaj <L^JLil .J-Ljj La 4jjl^i>-l ^L/5 ji (. .J^ij jJ 

.aJIJ^JI ^LaJjl 

Obw^cJl :cJU]l ^ yiJl 

OLJCyg J^ULi Lg-P 3 oL)J->tl)l Jj J- stil 3 L? oLLp 4j>tI jj oi 

\ Lo-j 3 L&J^r jj l)I ^jSCcj £.Wj 3 j-v^l^ ^Lp J J? 5 CA^-wUil c3 jLyg.ll 

^Jg-j j ^jI jUl — 

^4j L^ jUflil L/H ^ l^l^ll j oLJ jjgr'bH — 

$43 j-v^il j^ljL^»j OjLil) clUlj 4 j jjIjJt-I l 3 jLyg.ll oljUgJ (_£jJ 4iUL> — 

3 ji *— i jLf lij Jj c4j^l ^JjUiil ^J_P J^l 2 --^ ^ (_£wL^ I jjfe j cOL>&JJg.A,gll j 4jJJl ^_3 *)Ll>-I — 

.(_£ jjljgr ‘‘--^ ^ ^L«JJ VI 43_o^P 
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g\J\ J ~pA\ 


AjI v_3jL^oJJ djwLfiJl Jp 0 JO Ij (_£wb» J AI*^I j^2Jti\ <5 3 jy^i 

Jj j-C Jp A^ j-Qjt!l iJjUgll 0^ wbwbtS jjl^rl 3 ^ J-^ ji J LjIp JIjj 'y 

cu^>- cA-v^l_>- AjLygj a 1 o j-&lk> ^ (J-^ ^ ^wbs> j j^^JJ Jjo JS 3 > ^ a^UM c3jL^ll Loj^j ol3LJUi!l 

Jl y*\ ^JJj A-Jlll l^JuilSsJ o y>-\s^ Lil>ol aJ-oP C-JljL* 3 4^*1^ oLjlaJI l)I 

£c^»ljjj L^X<>jlxo l )1 3 ^ A-w^L^^l jjl^-l ijy, Cr^ c'^jL*^<JJ Jiic L* Lij-v^i j c>—3 jL^>-ll 

<*_3 j^l\ jLp- 3 ^j Jl^^i ^3 jL^>i.l ^$0 ^LaJj^l jLp- 3 ~?^~ ^ c_3jL,^ll aJ ^^pj JjJ3t 

. Aj>t^rlj ol^rL«wUl j J 3 ' T Jo-ls' j^uJi 

L^-Jp ^xj^J c-^>t^-v^l 3 ^ ^jj&I jJl ‘^3j^ r liJl 3 jW 5 ’ 1 ^ d jJj^ jLp- ^ J j- 2 -^ ^Sor 

. A-j j ^SsJ^ I aJLL! c->*)L«lxll 
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(JjjJl 3 aJILIj a 3 1 1 a_?«“L_vJ| Jp aj>c-s ^1 jJl ^jklb-Ll a 3 y&iS j aJII! CAb*^»jll 

a 3 j-v^i .1 a^-L-JI ^Jp a^-LJ! bL^>.jaJl ^L«wUl A^,j >3 ij cauiLJIj <L«J_aiL! 

br b» JJl JJL*Jl ! jjt> _bb c A^?l_>- AjLv^J AlSllSl AbJ^I j w\_AP A^Ip AjLv^J obbbbJl 

J,j (_£ ^Jp Ca'j ^J g-lii C-Ol b _5 j C ^- 2 rtb-l La^ 2 j I j^SsJ j ^_SvJl C^>- J^Ai Jb^a ^ 3 ^ 


(Jl^- 3 J^li! ^>r j-3\jJl ^wLaJlj J,lil y>^S\ As>rj5 obj CaIj jjg-lil oJ_& Jjbj 0 jJblS? Jjljj 

iJjba.ll ^ba Jjl d olbj J^>- c A* JJbil otpL^XS^ 3 ^ j' j^JgJ plj jjg-lil obk jLC olbj Jjj O^LygiVl 

liTj Obbllj ^jjj^ (3 AabJLiLl JjbJl obbbjiSl JJLp 3 A^o ob*^ jll 3 3^2-5 Jp 


. j^l cjbJ C y2J» JuL« Ajj ^xll JjbJl 


A-Jlll a 1 j*Ji CaL) J_^l A_^J>r I ji wb I Jj J5^ Jj aJ y2-S\ CAbrbJjVl A^r /^a ^*y&| jJl C— ^ jJl 3 b 

^ilJj ^b A-fl^JgJ 3 ^Jl cPjbyb LlLL^- 3 obb. IwL&J C(_£ j_aJ| (_£ ^ 3^ 

.Abl*Jl aJ j-v^i.1 CAlSljflJl J P g. L/g -A J IT t<Ljb£^l AArobu l_£JA» b>- J Jj (,<^^~s>xi A_P Jl 

c aJp bf olwL?-^ ^>-^1 e3 ^J^Jl ^» Ascv*»l jJl a5" j^-\ tjJJj 3 ^L^wU'yi jy >-^ I 3j 

. y>-^\ <S> ^ 2 . Jl aS"" 

:d^xJi ^ubi 

/^>a jliSl cJWSjJl 0>wbl Jj ^J| Owbwbbl aALjJI oljbcd.1 ^a 3 I ^bajj^/) ® 

A~i j^2 .. ll obbSCJl A-^Ij wbljjj ^jjb^ll a1 jP 3 0 ylSl 

:aJLS| CaLuL^VI b^*)b>- ^a 3 ^bajj'yi CaLUp b 
*3 j-v^il 3 CaI$.LaSCJ| djJj Jp JitlJl — 

.A^lbbl djbrdJl jl jLo^l^>Vl cJ^ - 3 bib IS"" 3 J-'-* Aj^b^^Vl CaLJ-AxJI ^bl^- A_^_?rlj^ — 

^Jp Ojbt-v^Jl c_3jL*2_Ll jbj ^ J a 3 j-v^i.1 ApLv^I AXjJji-1 Lj>t jJ jaSs3| ^1 jJ I c_A jj>r A-J iSCb — 

. aj jLo^xi^'y I L^iJlSsj ^ISj j'S 

^a ^*)bo Aij wl^“ <Li y2J» CaL^w\_>- $.l^b ^bbJlj 3 j-vaJkI jl jjzS ^jp 3 ^ba Jj'yi Obb^P ® 

j-blj d$.LAS3lj AjJjwb! A_?-b_vJl A-jibbl ll jbJJ (J, ji Jj>rl y j A^bbl djbyJl y j£- Jl b 3 3 

.AP jJlXIIj OJ-b| a3 y2 , 1 1 ob»Jib| ^CwLaj 3 Aj jlbll 
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C<Lu j*i\ ol> (j£ 3 A*-sjol j^ 4 oLLp c A-u ^ xjl <J j jJl (3 ^b®Jj ^1 oLLp OjJ_>- ® 

o-La £3?cJAlS A3 ^xJl 4 j J-A jJl oUaLJl y 2 -*-*. j J2 3 A_*^?L>- APjL_v-La 0 jS^j l )1 C^>- 

.A3 j^ail 4ilixJl ^3 JJ-fijj jso^'j jlSsJ ^-^1 oJ_>- y» JjJj ^_3 l ^ L >3 Aj iJjUall ® 

<( Jj j-ojJJ A-J>r jL>- j^L/ 2^# ^L£jj A t JLfiJl ^jL—J^" I Jp LAwIpL^--*> jLyg.ll Aj 3IJ7-I i_ 3 jL^-ll ^L*Jjl ® 

ji aj$.U 5 " Jp L-L» *«— ^L«ji olji a_ 3 3J £_l«j 3 jLg_i-l Aj j-ajj otal c3 j-v^JJ ^L^-b^l jy*i * 

.Aj A_AxSl ijljJL^ i£^y> 

^>- Jli.1 ^j»lj AjLaSLj A_v^ULl Jjb A-Jr jobti Lfiij A3 j-v^-ll 0$.*)LL I oLl|?“£. £.li J ^Jp 3 j-v^iJ ^LaJJ^I wlpLwvO b 

. yj j aJjjJ! o L^^jllj aAI_*JI A-Sj ^_ 3 j-v^i .1 i*_^^S\j 

oljjijjl AP Jp A-oJ IS A^^SLJ blj^ ^ A^_v^Lujl OjJJiJi JjJju J-P Jo-*J ® 

AP ^*Jlj aSjJI y* Jj jll 33^- JLp sjJJLil j^wUll oLSCj! l)I j%-A^| j-Aj ^SsJj c^LaJj'yi y& A^-L-Sl 

. aJI*jLSI j 

I jikj ^JLj L&l A3 ^^>.11 oL?-*>LsJo'^l 3 j-sXjJlj AJ jjLaSI A3-LJI ^3* aSj-LA| ^ ^3 jt-P jJb * 

LajS"" 3 Jj>ri ^3* ^LaJJ^b y\ j^r\ 3 aL«IjJ| (J? j^\!\ ^b»JJ^lj ^y2L>- 0 jjU ^ 

. llP 4 -^ I aJ^JLo^I ^4 ^y 2 -L>Jl j|Jo ^b»JJ^lj ® 

: OU? yiJl jLx^-l 


A-w^j? jj)J>\ 

^jp ^lj I OtaXp 


oj_A A>c-v^ wVS^Jj 3 J-V^-U 3?Li3l a 1 Jp 3 fi j^Jii A-J j-v^ill oljOtlll JbL>JJ 

>j-i Cj 15" Jij (Jj^l ( J^j2jij! 3 d A^ C. j|joCL« lA3 J±2j (_ 

^>lj aJ.UJ| A^iLd! 0-l> Jjl JJ ^3? J^.^-I A_?r j (Jp ^ 


.La 




t^ 3 w \_4 ^ jl u¥. aL>1^> aj^IjI A3 j-v^ 4 aJ-oP 3 j-v^i^ ^b»JJ^/l jy-*-?. ! ^jl^i i ^iiJ \ 

^liSl a\\ 3 L^w? oL3 ^ Jj>-I j ^_3 y~2j* 3 ^3jLyail o-La jb ji ^jp 0jLJ! wb j3tI 3 j* 2 ^ jLxii a^j— JL 3l 

33^L Aj^I jj Aj-^jLaj AaLoP ^3 J jLyg-ll p-Zj dblS^" 3 j* 2 -^ ^b»Jj^l oLUp ij I \Jb*y>- yj* y^j C3 

. Aj j! j-oJL-c'y I l_^_l 5 Lc A-w— jLj OJ3 
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j-iJi sJLa u jTl jit j £_s jJ Swbwip oL^Jl ^-LaJj'yi :<teJUiJl 4 —*? ^a!I 

jS^I jll jl 1 i j! 5 ( j^» sJj>dil oL^t-Jl I (J,| Jj jJJSj 

X' ^jp ^cJLJl <-J i j.^.1 1 JjPi djw\ij ^1 p a^-J-lLI ^JjL^JJ A^^idJl 

.(3 j-y^-il (Jl^rl (j a^AL*]! oljjkJl j A«g_>rl j-« ^Jp d j^ 

4_wj L^- c oLl)g:ll j aj ^jI^t-I a^ jJgjdl (3 l? j*&\S JlLoJj ;4*jI ^J l A*j2 ^ill 

AjL>-*^Lv^| j^J&i j (_£ ^jI^jM (3 c 3 ^J^l (J*^>- £jl ^Jl ^Jygtf )l (3 A^-P j-fiJl 0-L& A^-sJ? oLjj ^ 

• (j^“l A*^l j CfXr^ 

: OW jdyij OU? jJl 

Alu&j J^_>- CA-J j-v^ll ^jaii ^j>rLj| ^LaJJ^I aJ-oP J^JLd L? £^l j ^^l Jp d J J j-j? — 

.^LaJj^l aJ-oP j» jglll diJ^ 4_jLxj? 4P-Pi 4 *-3 jLyg.ll Jp C — ^ j-^Vlj A^ jJl 0>UT ^POj Aj j_Aj — 

.A^^L-vJl j I j^I ojUl <3 j-v^i.1 ^UajJl wLjii^ ^>- a_o 3_^> ^ I?) ^L^JJ'yi oLLp jl ^1 p ^^>-*-51 — 

i j\j L«j L^vosj ^JjUsil (jy) L« ^jaJl oLpr j J^Ljj J*«l*Jl j A^LLdJl ^L^Jj AjdJl £.Ljj c^-^Uil ^bll jl^* 1 — 

• iS ^ jll di-uJl j i 3 jU?-ll 

^ 4j j^lj^rl ^3jl-v^-<JJ 4jjl^ij ^Ijy^ (3 _yl j^"l L? ^ygi» I (3 oLLp jl 4— Pi — 

.^L^JJ^I aJ-oP ( j-«-sA2J (3^1 Aj ^> r <^^*j'Cs>-\ 3>^ > ^-^l j! AjL^tjgJl v-PjL^il 

obwPxjl A_^_?rl ji Aj jjlj^rl < —^J L^-ll 1-4 dP-lj jl 4 j»I j ^ | I Lx'^I Jj>j ^JjP jl5^ jjj (3 j-v^ -ll ^-^^1 — 

j»j L^J_Jp 4 — pptii a-ujc« JsjI j_j? . L?. r > j%-^ jl tdJJi jl V} c a_ 3 j*/ 2 . ilj A«JLll c^l^wij^-l jj j£- yb j a 3 . 1 *J| 

. 0^u.^Jl ^ j j^-i. I j ^ 4 ^l j*<-\JP 0 ^^jl d^ 4 LP^" l ^ C^ S ^'~ 

A-J lS\_j j LgJL^ O^LaI^AI (^Jj^l j%-^I Ai J*-* ^ (3 I ^l-^-^Vl (Jl"^ cj A^UJlj Aj»J-Alil Jj-LSI A-^oIj^ — 

.^j»jj^i aJ-<>-*j ^^d*>i j_A>e_od^ aJjwOi jj^ y*^ 
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^y» 4_P dl^l jJ& L« jJJLj 4j!S Jj>- 3 ^_3jjS> ^*3 3 ^ygi I 3 j^-^I 3 d J^V^ 

4 J ( ^3*j 4-JlS 0 jS 4 jL_33 l)LSCJ| Ul* ,J^2_fiJ jtbl wb Jj>T 3 j-v2-^* jLS"* ^ J jbrcJj 

. A-^pl J j^ I j 4j^j ji^.ill ^JLoJu^y I aJUjLSI Jj jll 


Jt dial 


..£] jjlJI <^jJ d$.LaSCJlj aJLjla]I d^bj (3 3 j* 2 -^ Jj^ — 1 

.3,i*Ji 3 ill a^j^i 3 cj j^ 2 -^ j^jc^ 1 jL^s^ 3 j-v3j —2 

j3*3»I j-o-Jl jL^-l j 4 j ^jI^LI 3 j-^il <b* jJgjJ-1 — 3 
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l iuilS 



<LAJb 


.1993 C y\ cA_jt<lpl oIp-jJaL OIjj.® C AjAA»iJ Jj^rl *>' -A"*' wL^~l — 1 
.1990 Ojjo t^jUa jb t(J,L?rjJl OLa^J A_4^ y c2^ L ^ La 3 ^H tj yj ,ijlj.i| yj\ — 2 

.2000 i tA-JcbM oIpj-JaL jljj.® <■ 3 j oL^L^j oLaa t®Jj Ji Jjj<j j^~- ~ 3 

.2004 C jjljJrl tA^jclJrl CjL P j-bl.1 OIjj^ c AjJaJI oL~^L~vJ|j ob (3 *— -^ j-aL^ C^jIp Ct 1 - ~4 
.2007 c j . a <» j j^aJJ j^saJI jb l i^ij.^U twL^I ^ j^b- j, jJ —5 

.2002 'j..-i‘ c<Lx^bb| jljJl c AAtcbl a jb^/lj yi^y\ jb\Al!l ^jJl Jl^- — 6 

.1999 t® jALSJI J^aaJ. 1 jb c aJILI Ai^Jl c ^ j iSj*j — 7 
.2005 AA c0^j*yi c^lj jb c^Stbl i l J J>Lw '- / “ 4 Aasc^JI oU jJjiil t^lp ( jjPjJl 8 

cj^-iwO c<La^_JI jb t A_Jkl*Jl aJU! oL>j*yi bbbc. 3 ^.*>3**^1 it -a"* V' -kjljb® c^kaIals j ^ Ja . —9 

.2008 

. 1999 ca jAIaSI ^ obi jb c ~a j*p\jt^ ® ^JaJ aJILI Jjl j-o^l ® jbl tJijLbl J^P (_£jjJl J^Jl —10 

.2002 c® jaLaJI c jApJJ t_~> J jb i a j*p\j>j> A-pl ./s~a\ LI «a3 ^*>La — 11 

2003 c j-a^* cA-x^LLl jljJl t ^a!I Jb-pl ^1p oLojISoLVI j A-iUJl ■ *®lj jL~ll ob*- JbJl wLp Jjjll 5 _ 12 

1.2001 t J . A ■* CAocbM jljJl t i] 3 -A* • c3jli^ — 13 

. 2003 4 C 4_x3l_i5\ c4-^c«Lir! olp j.Jgi.1 4 .J jlJl oLlAj ^jgJ jJ^Ug — 14 

. 1999 4 4j jwUSs-^Vl 4 jil 4-prc-Jl J CglgrJJ A-J^ jAj A^lj^ cJljJl l*Jl j oLi-l CwL^Jl OjJgLp — 15 

c oLp jjgjl (jljJ^ 4 A^a>-wu2j aJLJU 4-wwlj^ A-ixJl Aj^l-yglsVl oL>)LowJl ^Jj>- jil 4 J^P — 16 

.2003 4^>i 

.2000 4 j-v^ 4 4A t ^c«Lirl jlJlil c L^jl^Jj AL«LiJl ll jlJl CwLa>J- 1 wLp ^_JJgil J-^P — 17 
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.2003 ( t jPAaJJ jljJl t l] ^ aJ| oLol j 3jk jj«J| c -X_waJ— I J^P i_Jj2i.l J^P — 18 

. 1995 io jjo t ajijJ- 1 jb jLoJo'yij jjlJi cj^p-iji.1 ^ j jj c t ji*Jj a^i ^3 — 19 

.1999 t C jJUllJ A** Ur I t aJILI A^iJ_Ulj oL/SjjJl tjUmJl wb —20 

.2001 t jjljJrl c 3 pj wL^— \ 4jtl all t 3 0 jjlaJl <. Js jP^- i_~Ja*J — 2 1 

.2007 t cA^x-aUrl jljJl c (_3 JLi^l — 22 

(.2002 C tA-x^Url jUJl C A_ya-U-| air ,z\\j\ J^j j^J 4jlU C(_£ j./»U JLjlu. — 23 

C JJlj jb C H JUL*jl oUJbu-VI J c_JL-Sft } Jlil JU^iJ! j J&jU-I oUU^H" t >a ju*t -24 

.2003 <.j.ijSf! 

.2000 cjij^Ji ob»w^Ja> l OLoJj'yi j j*ib jJl <Liaj c i j jLaail 4jbl c(_£J-a jJl ®j -s'- ^ j_«^- —25 

cAal*Jl a .jbVI s. jJrl caL>-U-I oLaU-'VIj 1 1 bill c obL>jt!l 4jlU ^ f - ^ — 26 

2001 td ijSn 

JJL-jJl :UU- 

:JjLo^J| — 

aJL* j c AjjLstiJl ll ^ aJI d aJUau^I jUUtll ( j-a JU-aJl 3 l j v-a 4 ! j ijjb aUr olj jJL* c^c .y y. 1 

.2011 cAajll Aatabr i > jjpj AajUtjJl ^ jJL*Jlj Aj 4 1 ..^"<Nfl » jJL*Jl aJU" Cjy~»a?rL* 

c"ajjU*iJI iljiJl 3 aJj-a^II ol*_U-| a^US" 3 ^bUJl ibjA-l Sjbl jji" jlp jlj^P ap* —2 

.2002 t j^2J> cObLJl A-jrplS^I Cj^^rb aJL-j 


4_SL»j C Aj ^ 


j j*_£pJJ jL^-i-l Jj^ C^xJl jli j-v^ — 3 

.2011 i a Ja X ■ - < Aatabr tjw^xJl ^ jjp 3 


l J yg a (jjp Cjy~~4>rb aJL-j t A^^vall 3 Abj-a^il olaJii-l ely- yLJ C^LjJl \j j 4^lp — 4 

.1988 


no 



^ 5 A^»w\JL« o ^ 4 a3 j.^ OjL£>*y^ jjlj^rl (3 (3 j «/g 1 1 ^LaJJ^I jL»jj oLlk^» 4 j-oP 3^ 3 * — 5 

C<_JJ-LiJlj ^Jp A™^>- 4_*^l_?r 4 A-JLs j ^ jJD ^y 2 ^ 2 '£- 4 3 jw^>rlil ^J-J oLll 2 ^ 

.2013 

^ jJpj ^jJ-jJ| a3S"" 4jw~^tL« aJL »j 4 Aj-SLyglS*^ \ a1j*J| (3 <^*-LajJ| 4 4 *-0 Jl^S*"" — 6 

.2001 C A _*^» L?«r Cjw^jl 
: Ob - jjk *}[! - 

a^-j^Lj! c a^LJI oIwLLJI cpjL^- a3»1*J| Aj^L^ig*y 1 oljycJl Jl? <3 0 jJ^Ldl (.jjZ^ ji j^j j\ —1 

.2005 C Aa^U*- 4 Aj^L^IsVI j»j-L*Jl j aJj^ ol j 5 

A_>- 4 il j-lJJ a^JUJI ojwLaJl d^bjj <L$ A_^wli-I jj jjgj 0L-LL2JL4 J 3 j-v^il ji y>*z}\ 4 j^LaJl Ap —2 

.2006 C Ajc«L?r 4 SjjJUJL* jdr Aj^L,^> 3^1 3 dlj^lS"3 

4 Aj^Li^I^VI 3 olj jlS """ 5 Aj>-j ^L? l 4 L^-L*j1j ^j _-^ j A-j ^ jtil A-Jlil 3' Jj^f' JSIj-w*! CJ>\lyj* 4wL ZZ j ^L^S”"jj — 3 

.2006 C 4jtj*\s>r 

3 d 'jj^ ■* A^j^ti 4 — BADR aJL>- a^Ij^ 3 j-v^AJ ^IJgjaJl 3 3 j-v^il 3 . 5 j^i) I j 4 wLo^- jlwbj -4 

.2005 C A*^«L?*r 4 AjOLyglS^l 

j^p 4 aj^U^-^VI 3 jy£ $ 4 j-lJJ a™JL 3I oj*ll 3^^” c3 3 jj^ tjy^. y*^ ~ 5 

.2012 C y \ j ^ r \ Ajc « l_?r 4 GjjJiZ * 

^!p 'jJz jz}\ l yjz>[.^z3 s ^\ il js>vlZ^^\j ^L*Jj^\ 3 j-^UiJ aJLI^- a^Ij^ 4(3^^-*^*^ ^Jj -Lp —6 

.2005 C4; 4*^l4rl c4ol .yj^VI ^ jl*Jl (j 4a— Jj si s Sj-Jjisl c (j j-^il ^UiaJl 

t si j - 5 jL»J j C 4J jJj 4-3 J .^[\ CjL . w 5 ji-l S 3 j^r ^ ^3 jjT J J ^jJl 3 \_i I J— P wL «^ — ~~J 

.2002 ij »/3 A C^j- 33 " S jLstlll 4-iS^ 
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0^1 : UJ\j> 


4*^4 L>r c L-fiJ Jl> oLoLygls! 4 !^- c j! j-flJl ili^-1 (j^j C 4-uk j — 1 

.2005 C jjlji-l <L*>*lJrl oLPjJ^-U OljJwlil c2005 C^L« j^Ly^Jl 2 ^wV*Jl coJ-JJl i*_J ^>-0 

COJlJLJl Aju>\^t <.04 ■iA*Jl cAj^L^aXsI Jjlil 2_Lsi <j ^3 oU-'^'yi t Jjjl Is (J,*>L?r ^'L^L —2 

.2005 

.2005 c 05 ^a*Ji < 4 j 4 ..^~«i jjiiT sJL^ <3 < 3 j ^UaJi cpja^- < j-^u < 3 j^“ — 3 

CAjjI 4 J Aj 4 ./J"«l oL^I C (j J «a!| ^Uilil 4j J jJ CPjA^- A_?r (3 ^ygi.1 t j^LaJI wLp (_£lj2^> “4 

.2010 Jl ^>r C CO 4jc«L?r Cjw^l ^ jlpJ 4jjL*tllj ^LoLyglS^l ji*Jl 4*15"" C£jL^J| .OJjdl 

a5" jJiS\ c260 ^wLjJl C(jLo-^''yij ^ 1.^13 *^1 a!4 C 0 ^j^UlSl ^4 C ^ Jg,xJ I wLp ^ — 5 

.2001 coipjJ^lij aJLJJI 


^*>jL 4 co jj^LfiJl c22^^-*-^ c4j^ c3^jj^ c j ^IjjJl ll j«lJI ^L«wUl CwL ju*> ^Jj>- aJLa -6 

.2005 


4^*^- 47 a^i c 8 ■OJjdl cAiiliil 4 jL 11~I C^lj-Jl a\A C (3jjJ*^ Jj^Jl CO y*\jL* (j £Jj>rj —~I 

.1998 cilyJ! 


OljjJlj OLJLlil :bulj 

4*3 4j> ^AlL4 c 4™JLxil OjwLfiJl O^bjJ 4 JIS"" (j j v? 1 1 O J jLoP- j J j&jjJ — 1 

.oJUiJl c—Jbo wbu*> c oUwl^-j j. 2 > — 4j^L^I3*yi J 4j Jj^-I 

JjaJ! (J idit c”4^Ul aJUI (J I $,1^1 ^ip U job"j 4-Jlll ^.Lc^l cl 2j) j* wVpL» —2 

c 4^4 L>r c 4^131 (Jj^j 4-^lj^ coL^-<»jll oLoL^i^l ^ j^-1^ oLwa>L^>> 

.2006jp>jjj 22 j 21 tSjSwj 

oL-L^Jl J jp- 3 > jaJI ^idil t c3 t3 j 4 la3l f.1^1 ^L3 a->I c . ._ aWIII j^p —3 

.2004 jy*-^-j2 30 j 29 ^s*y~ 3^.L?r ttjii'yij ^ji^Ji <. y\j^r\ <3 
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‘ur-T’ 


3 4_L>-lwb» 

y>. '^~=~ 


c j+js . ll Sjl^l 3 Jill *LLaS^ jLjc« J J. 

4_jc«L>r cObw^Jl j 3^^! ioL^y^jll 3 jJ^L>3l Ojtal 


C ^ C ^L) 4^1 <-X«*-P 

I ^ ^ ^ ^ wO I ^ 1 jU*l 


.2008 T^jj27j26 t yijA-i coj-LiJIj 


^Aliil C4JL&I jJl <Lll*Jl 4-JtLl oL«jVl 4 _^tLjc« 3 i^**^**^^ .Ly2l3*^l 4jlS\_^ cO jJLp -L.P Cj^J Jj (jLo3" — 5 

^-u c4jLJ-^ ^x-aUM jS"" jll ca 3 j-y2.ll j 4 JU.I JjlJ-Jl J 4-L&1 jJl aAIxJI 4Jlil A^J^I J ^>- 3 ^ 


.2009 3 ^ 06 j05 


^i,jjJl ^SlLil (. jjl^rl 4Jli- 4-y2l_>- djLil caI^JI 3 -* 4-j jxJl (JjwOl £J jj» C4\il J-*P ^ Lp (. j5^L» 3 j*J| wLo-^- —6 

Xo-^- 4x*3r c4-w«UJl Jj-\Jlj jjlj^rl aJU>- *l 3 j^ coL^jil j oLpLy^is^l ^JLp La jj! j Jj j-o-iil oL-L J ^2- 

.2006>^ 22j 21:^jj t ^2-^- 


3 L$Tj £$lj !aJjj3r! Ajjl jolxil j ^JgjJl j 4-w«*>L-»)'y I ll j-Jl C j-o-P 3 ^ ji-l ^-P Cl)L>j_^J 3 ? wLo-^- —7 

.2011^.21-19 Cl)L^-oJj 4x_^L>r Jjj^iilj ^ La 3 *>U ( j-«liJl ^ll*Jl j^yll 4 (3) Jj^-j olj^JL* 

jjjlaJl j tjwl jiijl :L— «b- 


16 iJbJi iV'J' S4>> <1990/04/14 j rjji' 144 s^ili aiJu ji*4i 10/90 jyis -1 

.1990/04/14 

.14 ^-uJi ia^ J>\ s^j jJri <2001/02/27 ti ^jjl' 01/01 y*S!i —2 
.52 .2-uJi ca^ 'jJi sOj y?\ lJp ytlij -iaJIj jijo 2003/08/26 j 11/03 y*S!i —3 

.50 .s-uJi tA^ jil sOj y?\ <.2010/08/26 j 04/10 y*S!i —4 

.2001 y_ jjoA\ di-Ji -5 
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